
Migration Analysis for La Hipotecaria S.A 
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 Personal Loans 

November 2011 

An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 11/30/2011. 



Personal Loans - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 79,790.41          224,431.01         303,294.31         2,421,587.12      9,241,179.03      17,143,104.80    25,640,704.60    24,315,714.18    22,464,370.70    21,573,186.15    

Nov-02 Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 79,790.41          207,258.49         283,703.52         2,187,310.78      7,544,741.52      15,208,960.56    22,237,048.47    20,138,766.03    19,751,101.30    18,046,697.90    

1-30 Days -                     8,693.17             16,584.69           149,618.31         1,072,740.62      1,214,142.28      2,186,068.90      2,357,938.25      1,270,576.83      1,747,316.63      

31-60 Days -                     4,021.84             1,701.80             79,867.85           337,506.32         459,878.55         751,941.38         1,006,084.68      799,885.14         1,045,516.70      

61-90 Days -                     -                     319.31                4,790.18             191,090.64         194,396.34         397,280.75         605,961.94         408,075.71         481,593.80         

91-120 Days -                     4,457.51             -                     -                     35,269.22           51,482.37           38,367.67           140,732.10         132,158.18         124,279.25         

121-150 Days -                     -                     984.99                -                     48,322.73           10,744.70           18,104.25           25,883.77           44,146.46           38,396.77           

151-180 Days -                     -                     -                     -                     5,891.63             3,500.00             11,893.18           28,710.46           36,898.07           40,322.77           

181+ Days -                     -                     -                     -                     5,616.35             -                     -                     11,636.95           21,529.01           49,062.33           

Delinquency Status (% of Current Balance)

Current Portfolio Balance 79,790.41          224,431.01         303,294.31         2,421,587.12      9,241,179.03      17,143,104.80    25,640,704.60    24,315,714.18    22,464,370.70    21,573,186.15    

Nov-02 Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 100.00% 92.35% 93.54% 90.33% 81.64% 88.72% 86.73% 82.82% 87.92% 83.65%

1-30 Days 0.00% 3.87% 5.47% 6.18% 11.61% 7.08% 8.53% 9.70% 5.66% 8.10%

31-60 Days 0.00% 1.79% 0.56% 3.30% 3.65% 2.68% 2.93% 4.14% 3.56% 4.85%

61-90 Days 0.00% 0.00% 0.11% 0.20% 2.07% 1.13% 1.55% 2.49% 1.82% 2.23%

91-120 Days 0.00% 1.99% 0.00% 0.00% 0.38% 0.30% 0.15% 0.58% 0.59% 0.58%

121-150 Days 0.00% 0.00% 0.32% 0.00% 0.52% 0.06% 0.07% 0.11% 0.20% 0.18%

151-180 Days 0.00% 0.00% 0.00% 0.00% 0.06% 0.02% 0.05% 0.12% 0.16% 0.19%

181+ Days 0.00% 0.00% 0.00% 0.00% 0.06% 0.00% 0.00% 0.05% 0.10% 0.23%

Current - 90 Days 100.00% 98.01% 99.68% 100.00% 98.97% 99.62% 99.73% 99.15% 98.96% 98.83%

91-180 Days 0.00% 1.99% 0.32% 0.00% 0.97% 0.38% 0.27% 0.80% 0.95% 0.94%

11/30/2011

La Hipotecaria Migration Analysis (All Vintages)
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La Hipotecaria Migration Analysis (All Vintages)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2002 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 79,790.41          78,152.92           57,261.06           33,848.53           13,960.86           5,306.31             2,603.43             1,555.31             1,000.58             402.31                

Nov-02 Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 79,790.41          71,101.30           48,818.20           27,677.33           11,781.63           3,222.38             2,603.43             1,270.06             741.49                262.96                

1-30 Days -                     2,218.91             8,123.55             3,129.56             578.84                1,534.45             -                     285.25                259.09                139.35                

31-60 Days -                     375.20                -                     2,751.46             412.21                480.74                -                     -                     -                     -                     

61-90 Days -                     -                     319.31                290.18                28.05                  -                     -                     -                     -                     -                     

91-120 Days -                     4,457.51             -                     -                     1,160.13             -                     -                     -                     -                     -                     

121-150 Days -                     -                     -                     -                     -                     68.74                  -                     -                     -                     -                     

151-180 Days -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

181+ Days -                     -                     -                     -                     -                     -                     -                     -                     -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance 79,790.41          78,152.92           57,261.06           33,848.53           13,960.86           5,306.31             2,603.43             1,555.31             1,000.58             402.31                

Nov-02 Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 100.00% 90.98% 85.26% 81.77% 84.39% 60.73% 100.00% 81.66% 74.11% 65.36%

1-30 Days 0.00% 2.84% 14.19% 9.25% 4.15% 28.92% 0.00% 18.34% 25.89% 34.64%

31-60 Days 0.00% 0.48% 0.00% 8.13% 2.95% 9.06% 0.00% 0.00% 0.00% 0.00%

61-90 Days 0.00% 0.00% 0.56% 0.86% 0.20% 0.00% 0.00% 0.00% 0.00% 0.00%

91-120 Days 0.00% 5.70% 0.00% 0.00% 8.31% 0.00% 0.00% 0.00% 0.00% 0.00%

121-150 Days 0.00% 0.00% 0.00% 0.00% 0.00% 1.30% 0.00% 0.00% 0.00% 0.00%

151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

181+ Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Current - 90 Days 100.00% 94.30% 100.00% 100.00% 91.69% 98.70% 100.00% 100.00% 100.00% 100.00%

91-180 Days 0.00% 5.70% 0.00% 0.00% 8.31% 1.30% 0.00% 0.00% 0.00% 0.00%

11/30/2011

La Hipotecaria Migration Analysis (2002 Vintage)
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La Hipotecaria Migration Analysis (2002 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2003 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     146,278.09         136,515.04         112,386.58         86,232.34           58,725.02           40,187.88           27,181.85           16,619.24           7,504.88             

Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 136,157.19         127,825.24         102,524.96         78,198.55           54,328.37           35,541.52           24,055.92           15,679.19           6,900.90             

1-30 Days 6,474.26             6,898.31             7,741.67             4,533.09             2,672.28             2,408.56             1,090.64             397.95                603.98                

31-60 Days 3,646.64             806.50                2,119.95             3,145.00             1,204.95             1,757.04             1,746.77             321.54                -                     

61-90 Days -                     -                     -                     355.70                519.42                480.76                288.52                -                     -                     

91-120 Days -                     -                     -                     -                     -                     -                     -                     -                     -                     

121-150 Days -                     984.99                -                     -                     -                     -                     -                     -                     -                     

151-180 Days -                     -                     -                     -                     -                     -                     -                     220.56                -                     

181+ Days -                     -                     -                     -                     -                     -                     -                     -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     146,278.09         136,515.04         112,386.58         86,232.34           58,725.02           40,187.88           27,181.85           16,619.24           7,504.88             

Nov-03 Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 93.08% 93.63% 91.23% 90.68% 92.51% 88.44% 88.50% 94.34% 91.95%

1-30 Days 4.43% 5.05% 6.89% 5.26% 4.55% 5.99% 4.01% 2.39% 8.05%

31-60 Days 2.49% 0.59% 1.89% 3.65% 2.05% 4.37% 6.43% 1.93% 0.00%

61-90 Days 0.00% 0.00% 0.00% 0.41% 0.88% 1.20% 1.06% 0.00% 0.00%

91-120 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

121-150 Days 0.00% 0.72% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.33% 0.00%

181+ Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Current - 90 Days 100.00% 99.28% 100.00% 100.00% 100.00% 100.00% 100.00% 98.67% 100.00%

91-180 Days 0.00% 0.72% 0.00% 0.00% 0.00% 0.00% 0.00% 1.33% 0.00%

11/30/2011

La Hipotecaria Migration Analysis (2003 Vintage)
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La Hipotecaria Migration Analysis (2003 Vintage)

60.00%

65.00%

70.00%

75.00%

80.00%

85.00%

90.00%

95.00%

100.00%

Ja
n-
03

Ap
r-0
3

Ju
l-0
3

O
ct
-0
3

Ja
n-
04

Ap
r-0
4

Ju
l-0
4

O
ct
-0
4

Ja
n-
05

Ap
r-0
5

Ju
l-0
5

O
ct
-0
5

Ja
n-
06

Ap
r-0
6

Ju
l-0
6

O
ct
-0
6

Ja
n-
07

Ap
r-0
7

Ju
l-0
7

O
ct
-0
7

Ja
n-
08

Ap
r-0
8

Ju
l-0
8

O
ct
-0
8

Ja
n-
09

Ap
r-0
9

Ju
l-0
9

O
ct
-0
9

Ja
n-
10

Ap
r-1
0

Ju
l-1
0

O
ct
-1
0

Ja
n-
11

Ap
r-1
1

Ju
l-1
1

O
ct
-1
1

As of Date

%
 o
f 
C
u
rr
e
n
t 
B
a
la
n
c
e

Current-90 Days 91-180 Days 181+ Days



Personal Loans - La Hipotecaria Panama Migration Analysis (2004 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     109,518.21         75,361.80           55,767.77           36,340.81           27,162.64           21,585.38           16,157.03           7,646.92             

Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 107,060.08         59,659.57           53,308.35           35,988.29           24,815.53           20,273.84           11,621.37           6,855.50             

1-30 Days 1,562.83             5,381.97             763.98                -                     2,347.11             981.63                1,218.16             213.93                

31-60 Days 895.30                10,320.26           -                     352.52                -                     329.91                241.50                577.49                

61-90 Days -                     -                     469.95                -                     -                     -                     3,076.00             -                     

91-120 Days -                     -                     394.45                -                     -                     -                     -                     -                     

121-150 Days -                     -                     831.04                -                     -                     -                     -                     -                     

151-180 Days -                     -                     -                     -                     -                     -                     -                     -                     

181+ Days -                     -                     -                     -                     -                     -                     -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     109,518.21         75,361.80           55,767.77           36,340.81           27,162.64           21,585.38           16,157.03           7,646.92             

Nov-04 Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 97.76% 79.16% 95.59% 99.03% 91.36% 93.92% 71.93% 89.65%

1-30 Days 1.43% 7.14% 1.37% 0.00% 8.64% 4.55% 7.54% 2.80%

31-60 Days 0.82% 13.69% 0.00% 0.97% 0.00% 1.53% 1.49% 7.55%

61-90 Days 0.00% 0.00% 0.84% 0.00% 0.00% 0.00% 19.04% 0.00%

91-120 Days 0.00% 0.00% 0.71% 0.00% 0.00% 0.00% 0.00% 0.00%

121-150 Days 0.00% 0.00% 1.49% 0.00% 0.00% 0.00% 0.00% 0.00%

151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

181+ Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Current - 90 Days 100.00% 100.00% 97.80% 100.00% 100.00% 100.00% 100.00% 100.00%

91-180 Days 0.00% 0.00% 2.20% 0.00% 0.00% 0.00% 0.00% 0.00%

11/30/2011

La Hipotecaria Migration Analysis (2004 Vintage)
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La Hipotecaria Migration Analysis (2004 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2005 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     2,199,990.21      2,267,076.79      1,880,946.38      1,422,547.45      1,176,672.78      942,048.48         672,646.44         

Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 1,997,448.92      1,761,553.06      1,525,063.21      1,125,860.40      880,573.93         691,166.90         477,474.02         

1-30 Days 133,365.11         245,987.01         242,230.61         182,780.71         155,851.14         105,302.51         119,407.15         

31-60 Days 64,676.18           106,457.56         47,574.33           67,992.02           81,622.68           87,757.92           43,147.56           

61-90 Days 4,500.00             90,679.17           51,785.96           41,321.14           38,360.04           46,596.96           22,613.83           

91-120 Days -                     24,049.35           10,078.76           -                     8,131.92             6,053.46             4,683.18             

121-150 Days -                     26,842.66           4,213.51             -                     3,996.67             -                     5,320.70             

151-180 Days -                     5,891.63             -                     4,593.18             3,636.76             5,170.73             -                     

181+ Days -                     5,616.35             -                     -                     4,499.64             -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     2,199,990.21      2,267,076.79      1,880,946.38      1,422,547.45      1,176,672.78      942,048.48         672,646.44         

Nov-05 Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 90.79% 77.70% 81.08% 79.14% 74.84% 73.37% 70.98%

1-30 Days 6.06% 10.85% 12.88% 12.85% 13.25% 11.18% 17.75%

31-60 Days 2.94% 4.70% 2.53% 4.78% 6.94% 9.32% 6.41%

61-90 Days 0.20% 4.00% 2.75% 2.90% 3.26% 4.95% 3.36%

91-120 Days 0.00% 1.06% 0.54% 0.00% 0.69% 0.64% 0.70%

121-150 Days 0.00% 1.18% 0.22% 0.00% 0.34% 0.00% 0.79%

151-180 Days 0.00% 0.26% 0.00% 0.32% 0.31% 0.55% 0.00%

181+ Days 0.00% 0.25% 0.00% 0.00% 0.38% 0.00% 0.00%

Current - 90 Days 100.00% 97.25% 99.24% 99.68% 98.28% 98.81% 98.51%

91-180 Days 0.00% 2.50% 0.76% 0.32% 1.34% 1.19% 1.49%

11/30/2011

La Hipotecaria Migration Analysis (2005 Vintage)

60.00%

65.00%

70.00%

75.00%

80.00%

85.00%

90.00%

95.00%

100.00%

Ja
n-
05

M
ar
-0
5

M
ay
-0
5

Ju
l-0
5

Se
p-
05

N
ov
-0
5

Ja
n-
06

M
ar
-0
6

M
ay
-0
6

Ju
l-0
6

Se
p-
06

N
ov
-0
6

Ja
n-
07

M
ar
-0
7

M
ay
-0
7

Ju
l-0
7

Se
p-
07

N
ov
-0
7

Ja
n-
08

M
ar
-0
8

M
ay
-0
8

Ju
l-0
8

Se
p-
08

N
ov
-0
8

Ja
n-
09

M
ar
-0
9

M
ay
-0
9

Ju
l-0
9

Se
p-
09

N
ov
-0
9

Ja
n-
10

M
ar
-1
0

M
ay
-1
0

Ju
l-1
0

Se
p-
10

N
ov
-1
0

Ja
n-
11

M
ar
-1
1

M
ay
-1
1

Ju
l-1
1

Se
p-
11

N
ov
-1
1

As of Date

%
 o
f 
C
u
rr
e
n
t 
B
a
la
n
c
e

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days

La Hipotecaria Migration Analysis (2005 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2006 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     6,818,141.27      6,236,749.43      4,904,398.38      4,292,463.45      3,592,749.12      2,851,289.16      

Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 5,639,899.93      5,162,380.21      3,381,173.09      2,773,653.96      2,902,028.36      2,138,349.41      

1-30 Days 820,877.70         626,607.87         886,258.15         855,109.28         343,153.71         302,722.15         

31-60 Days 227,491.55         307,975.14         380,693.62         359,462.57         157,396.10         205,354.28         

61-90 Days 99,557.77           97,993.04           225,542.64         210,327.06         99,286.06           141,522.71         

91-120 Days 9,665.29             31,830.72           17,481.66           74,685.28           44,197.62           26,801.74           

121-150 Days 20,649.03           6,462.45             13,249.22           4,804.81             32,332.92           9,761.94             

151-180 Days -                     3,500.00             -                     14,420.49           7,134.67             -                     

181+ Days -                     -                     -                     -                     7,219.68             26,776.93           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     6,818,141.27      6,236,749.43      4,904,398.38      4,292,463.45      3,592,749.12      2,851,289.16      

Nov-06 Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 82.72% 82.77% 68.94% 64.62% 80.77% 75.00%

1-30 Days 12.04% 10.05% 18.07% 19.92% 9.55% 10.62%

31-60 Days 3.34% 4.94% 7.76% 8.37% 4.38% 7.20%

61-90 Days 1.46% 1.57% 4.60% 4.90% 2.76% 4.96%

91-120 Days 0.14% 0.51% 0.36% 1.74% 1.23% 0.94%

121-150 Days 0.30% 0.10% 0.27% 0.11% 0.90% 0.34%

151-180 Days 0.00% 0.06% 0.00% 0.34% 0.20% 0.00%

181+ Days 0.00% 0.00% 0.00% 0.00% 0.20% 0.94%

Current - 90 Days 99.56% 99.33% 99.37% 97.81% 97.47% 97.78%

91-180 Days 0.44% 0.67% 0.63% 2.19% 2.33% 1.28%

11/30/2011

La Hipotecaria Migration Analysis (2006 Vintage)
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La Hipotecaria Migration Analysis (2006 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2007 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     8,925,036.85      8,185,535.94      7,433,006.05      6,505,849.68      5,356,995.37      

Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 8,427,978.10      7,084,578.75      5,915,952.45      5,905,127.58      4,538,857.45      

1-30 Days 341,097.07         679,467.71         890,685.24         345,240.82         360,016.46         

31-60 Days 102,290.87         265,585.08         377,724.76         146,663.36         289,957.45         

61-90 Days 44,097.92           123,649.22         192,478.77         50,401.34           81,678.41           

91-120 Days 9,572.89             20,886.01           31,945.23           16,415.20           29,444.33           

121-150 Days -                     4,069.17             17,082.29           9,921.16             14,186.04           

151-180 Days -                     7,300.00             -                     17,770.89           20,569.83           

181+ Days -                     -                     7,137.31             14,309.33           22,285.40           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     8,925,036.85      8,185,535.94      7,433,006.05      6,505,849.68      5,356,995.37      

Nov-07 Nov-08 Nov-09 Nov-10 Nov-11

Current 94.43% 86.55% 79.59% 90.77% 84.73%

1-30 Days 3.82% 8.30% 11.98% 5.31% 6.72%

31-60 Days 1.15% 3.24% 5.08% 2.25% 5.41%

61-90 Days 0.49% 1.51% 2.59% 0.77% 1.52%

91-120 Days 0.11% 0.26% 0.43% 0.25% 0.55%

121-150 Days 0.00% 0.05% 0.23% 0.15% 0.26%

151-180 Days 0.00% 0.09% 0.00% 0.27% 0.38%

181+ Days 0.00% 0.00% 0.10% 0.22% 0.42%

Current - 90 Days 99.89% 99.61% 99.24% 99.10% 98.39%

91-180 Days 0.11% 0.39% 0.66% 0.68% 1.20%

11/30/2011

La Hipotecaria Migration Analysis (2007 Vintage)
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La Hipotecaria Migration Analysis (2007 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2008 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     11,058,268.88    10,608,196.77    9,571,989.68      8,441,490.43      

Nov-08 Nov-09 Nov-10 Nov-11

Current 10,582,475.75    9,777,672.68      8,561,311.87      7,208,155.98      

1-30 Days 432,806.66         453,935.07         379,243.45         591,363.21         

31-60 Days 35,913.62           180,862.95         360,030.18         372,401.89         

61-90 Days 6,286.99             159,103.19         197,418.68         187,723.82         

91-120 Days -                     25,969.67           65,491.90           52,964.50           

121-150 Days 785.86                -                     1,892.38             9,128.09             

151-180 Days -                     10,653.21           6,601.22             19,752.94           

181+ Days -                     -                     -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     11,058,268.88    10,608,196.77    9,571,989.68      8,441,490.43      

Nov-08 Nov-09 Nov-10 Nov-11

Current 95.70% 92.17% 89.44% 85.39%

1-30 Days 3.91% 4.28% 3.96% 7.01%

31-60 Days 0.32% 1.70% 3.76% 4.41%

61-90 Days 0.06% 1.50% 2.06% 2.22%

91-120 Days 0.00% 0.24% 0.68% 0.63%

121-150 Days 0.01% 0.00% 0.02% 0.11%

151-180 Days 0.00% 0.10% 0.07% 0.23%

181+ Days 0.00% 0.00% 0.00% 0.00%

Current - 90 Days 99.99% 99.65% 99.23% 99.03%

91-180 Days 0.01% 0.35% 0.77% 0.97%

11/30/2011

La Hipotecaria Migration Analysis (2008 Vintage)
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La Hipotecaria Migration Analysis (2008 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2009 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     755,052.59         705,402.30         542,318.45         

Nov-09 Nov-10 Nov-11

Current 745,313.19         638,541.56         480,424.59         

1-30 Days -                     29,283.62           46,467.63           

31-60 Days 4,335.04             37,577.12           13,360.34           

61-90 Days 5,404.36             -                     425.42                

91-120 Days -                     -                     1,640.47             

121-150 Days -                     -                     -                     

151-180 Days -                     -                     -                     

181+ Days -                     -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     755,052.59         705,402.30         542,318.45         

Nov-09 Nov-10 Nov-11

Current 98.71% 90.52% 88.59%

1-30 Days 0.00% 4.15% 8.57%

31-60 Days 0.57% 5.33% 2.46%

61-90 Days 0.72% 0.00% 0.08%

91-120 Days 0.00% 0.00% 0.30%

121-150 Days 0.00% 0.00% 0.00%

151-180 Days 0.00% 0.00% 0.00%

181+ Days 0.00% 0.00% 0.00%

Current - 90 Days 100.00% 100.00% 99.70%

91-180 Days 0.00% 0.00% 0.30%

11/30/2011

La Hipotecaria Migration Analysis (2009 Vintage)

60.00%

65.00%

70.00%

75.00%

80.00%

85.00%

90.00%

95.00%

100.00%

Ja
n-
09

Fe
b-
09

M
ar
-0
9

Ap
r-0
9

M
ay
-0
9

Ju
n-
09

Ju
l-0
9

Au
g-
09

Se
p-
09

O
ct
-0
9

N
ov
-0
9

D
ec
-0
9

Ja
n-
10

Fe
b-
10

M
ar
-1
0

Ap
r-1
0

M
ay
-1
0

Ju
n-
10

Ju
l-1
0

Au
g-
10

Se
p-
10

O
ct
-1
0

N
ov
-1
0

D
ec
-1
0

Ja
n-
11

Fe
b-
11

M
ar
-1
1

Ap
r-1
1

M
ay
-1
1

Ju
n-
11

Ju
l-1
1

Au
g-
11

Se
p-
11

O
ct
-1
1

N
ov
-1
1

As of Date

%
 o

f 
C

u
rr

e
n

t 
B

a
la

n
c

e

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days

La Hipotecaria Migration Analysis (2009 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2010 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     1,112,554.59      1,094,490.65      

Nov-10 Nov-11

Current 1,024,882.98      919,095.93         

1-30 Days 66,477.52           109,622.02         

31-60 Days 9,897.42             32,766.06           

61-90 Days 11,296.67           29,161.61           

91-120 Days -                     3,845.03             

121-150 Days -                     -                     

151-180 Days -                     -                     

181+ Days -                     -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     1,112,554.59      1,094,490.65      

Nov-10 Nov-11

Current 92.12% 83.97%

1-30 Days 5.98% 10.02%

31-60 Days 0.89% 2.99%

61-90 Days 1.02% 2.66%

91-120 Days 0.00% 0.35%

121-150 Days 0.00% 0.00%

151-180 Days 0.00% 0.00%

181+ Days 0.00% 0.00%

Current - 90 Days 100.00% 99.65%

91-180 Days 0.00% 0.35%

11/30/2011

La Hipotecaria Migration Analysis (2010 Vintage)
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Personal Loans - La Hipotecaria Panama Migration Analysis (2011 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     2,598,401.54      

Nov-11

Current 2,270,321.16      

1-30 Days 216,760.75         

31-60 Days 87,951.63           

61-90 Days 18,468.00           

91-120 Days 4,900.00             

121-150 Days -                     

151-180 Days -                     

181+ Days -                     

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     -                     2,598,401.54      

Nov-11

Current 87.37%

1-30 Days 8.34%

31-60 Days 3.38%

61-90 Days 0.71%

91-120 Days 0.19%

121-150 Days 0.00%

151-180 Days 0.00%

181+ Days 0.00%

Current - 90 Days 99.81%

91-180 Days 0.19%

11/30/2011

La Hipotecaria Migration Analysis (2011 Vintage)
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