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Migration Analysis for La Hipotecaria S.A. de C.V
El Salvador

Mortgages
October 2010

An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 10/31/2010.




|Mortgages - La Hipotecaria El Salvador Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio [ - - - | 3539060.38  14,004,303.24 | 33,976,192.33  59,267,545.85  82,501,195.14 | 81,573,666.48 = 85,636,083.07 |
Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 3,539,060.38 | 13,796,759.53 | 32,162,303.23 = 56,436,014.83  75972,645.21  71,130,484.87  74,230,476.99
1-30 Days - 19518431 1,106,726.37  1,570,968.99  2,610,878.64  3,204,393.53  3,334,875.32
31-60 Days - 12,359.40 318,355.30 421,225.03  1,812576.93  2,501,972.99  2,874,780.94
61-90 Days - - 241,219.32 408,742.88  1,341,606.89  2,740,094.64  2,428,397.73
91-120 Days - - 79,471.62 91,036.77 188,424.36 551,309.60 776,118.05
121-150 Days - - 17,352.79 128,006.03 251,235.90 213,380.05 416,937.65
151-180 Days - - - 42,675.13 147,427.29 281,202.25 179,764.18
181+ Days - - 50,763.70 168,876.19 176,399.92 950,828.55  1,394,732.21
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - | 3539060.38  14,004,303.24 | 33,976,192.33  59,267,545.85  82,501,195.14 | 81,573,666.48  85,636,083.07 |
Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 100.00% 98.52% 94.66% 95.22% 92.09% 87.20% 86.68%
1-30 Days 0.00% 1.39% 3.26% 2.65% 3.16% 3.93% 3.89%
31-60 Days 0.00% 0.09% 0.94% 0.71% 2.20% 3.07% 3.36%
61-90 Days 0.00% 0.00% 0.71% 0.69% 1.63% 3.36% 2.84%
91-120 Days 0.00% 0.00% 0.23% 0.15% 0.23% 0.68% 0.91%
121-150 Days 0.00% 0.00% 0.05% 0.22% 0.30% 0.26% 0.49%
151-180 Days 0.00% 0.00% 0.00% 0.07% 0.18% 0.34% 0.21%
181+ Days 0.00% 0.00% 0.15% 0.28% 0.21% 1.17% 1.63%
|Current - 90 Days [ I [ | 100.00% | 100.00% | 99.57% 99.27% | 99.07% 97.55% | 96.77%
191-180 Days | [ [ | 0.00% | 0.00% [ 0.28% 0.44% [ 0.71% 1.28% | 1.60% |
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2004 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio [ B B - | 3,539,060.38 | 4,514,974.07 |  4,022,990.26  3,343,990.99  3,022,601.02 |  2,764,338.28 |  2,522,621.99 |
Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 3539,060.38 |  4,393,659.88 |  3,908,062.21 = 3,264,449.28 | 2745819.58 | 2,362,604.86 |  2,164,615.66
1-30 Days - 108,954.79 89,386.94 32,494.47 79,623.37 172,659.43 167,434.83
31-60 Days - 12,359.40 13,149.07 34,655.20 80,161.01 125,511.45 59,276.96
61-90 Days - - - - 104,605.02 90,371.15 90,992.66
91-120 Days 2 5 - - - - it7ated
121-150 Days - - - - - - 15,307.99
151-180 Days - - - - - 13,191.39 -
181+ Days - - 12,392.04 12,392.04 12,392.04 - 13,222.25
Delinquency Status (% of Current Balance)
Current Portfolio [ -] - - | 3,539,060.38 | 4,514,974.07 | 4,022,990.26  3,343,990.99  3,022,601.02 |  2,764,338.28 |  2,522,621.99 |
Oct-04 Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 100.00% 97.31% 97.14% 97.62% 90.84% 85.47% 85.81%
1-30 Days 0.00% 2.41% 2.22% 0.97% 2.63% 6.25% 6.64%
31-60 Days 0.00% 0.27% 0.33% 1.04% 2.65% 4.54% 2.35%
61-90 Days 0.00% 0.00% 0.00% 0.00% 3.46% 3.27% 3.61%
91-120 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.47%
121-150 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.61%
151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.48% 0.00%
181+ Days 0.00% 0.00% 0.31% 0.37% 0.41% 0.00% 0.52%
|Current - 90 Days [ [ [ | 100.00% |  100.00% | 99.69% | 99.63% 99.59% 99.52% | 98.40%
191-180 Days 0.00% | 0.00% 0.00% 0.00% 0.00% 0.48% | 1.07%
La Hipotecaria Migration Analysis (2004 Vintage)
100.00%
98.00%
96.00%
g 94.00%
5 92.00%
5 90.00%
3 88.00%
& 86.00%
84.00%
82.00%
80.00%
FFIFTFTIFTFILLL PP PP PLPLPLPPIILL IS IIPSI SIS PO PO OO0 O
W @'Dﬁ \gb* » %?:Q eo* K \p“ \sb* N %e?pe@ « \so‘ \gb* Q %GQ %°4 « @'bﬁ \so* » %QQ eo* K “9‘ @ﬁ\ N ‘.9999 %6\ S \S"K ‘@* N ‘b"”q \;o“ kS @’Dﬁ \sb* » %oQ

As of Date

@ Current B 1-30 Days 031-60 Days 061-90 Days W91-120 Days [@121-150 Days W 151-180 Days 0181+ Days ‘

100.00%
98.00%
96.00%
94.00%
92.00%
90.00%
88.00%

% of Current Balance

86.00%
84.00%
82.00%
80.00%
g

F &P PELELPE PSS
K \sb‘ @,5\ » o QOA « @’Dﬁ @,5\ » ¥

& @

SIS
e o

La Hipotecaria Migration Analysis (2004 Vintage)

QA
)
o

As of Date

S

SO
W PRy

P K P
\\909

S

P &
S
Wl

®
o

ISR
X
8 \ss\

@ Current-90 Days

m91-180 Days

0181+ Days

O ® & O 0O O 0O
ST NS
N %QQ QOA gzi‘\ \go‘ \g\ N %Q:Q




|Mortgages - La Hipotecaria El Salvador Migration Analysis (2005 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio [ B B - - | 948932917 | 10,799,937.96 = 9,797,528.20  8,090,297.31 | 7,549,875.56 |  6,940,604.35 |
Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 9,403,099.65 | 9,771,512.21 |  8,753,559.06 | 6,656,852.02 | 5988,791.27 |  5357,131.02
1-30 Days 86,229.52 511,117.90 538,740.78 570,516.10 309,801.79 380,658.45
31-60 Days - 265,638.47 181,205.85 332,551.61 399,017.37 518,471.77
61-90 Days - 159,826.54 124,907.26 394,053.43 610,316.99 434,882.98
91-120 Days - 36,118.39 39,850.82 43,654.89 117,392.33 125,782.20
121-150 Days - 17,352.79 12,970.54 34,425.78 44,274.86 72,904.68
151-180 Days - - 42,675.13 - 10,211.95 -
181+ Days - 38,371.66 103,618.76 58,243.48 70,069.00 50,773.25
Delinquency Status (% of Current Balance)
Current Portfolio [ -] - - - | 948932917 | 10,799,937.96 = 9,797,528.20  8,090,297.31 | 7,549,875.56 |  6,940,604.35 |
Oct-05 Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 99.09% 90.48% 89.34% 82.28% 79.32% 77.19%
1-30 Days 0.91% 4.73% 5.50% 7.05% 4.10% 5.48%
31-60 Days 0.00% 2.46% 1.85% 4.11% 5.29% 7.47%
61-90 Days 0.00% 1.48% 1.27% 4.87% 8.08% 6.27%
91-120 Days 0.00% 0.33% 0.41% 0.54% 1.55% 1.81%
121-150 Days 0.00% 0.16% 0.13% 0.43% 0.59% 1.05%
151-180 Days 0.00% 0.00% 0.44% 0.00% 0.14% 0.00%
181+ Days 0.00% 0.36% 1.06% 0.72% 0.93% 0.73%
|Current - 90 Days | [ [ | | 10000% | 99.15% 97.97%  9831% | 96.80% |  9641%
191-180 Days | [ [ | | 0.00% [ 0.50% 0.97% [ 0.97% | 2.28% [ 2.86% |
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2006 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio Balance - - - - - 19,153,264.11 | 21,763523.65  18,720,921.00 | 17,204,515.87 | 15,923,460.27
Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 18,482,728.81 | 20,359,688.15  15993,837.93 | 13,931,402.87 | 12,572,344.02
1-30 Days 506,221.53 779,550.57 855,884.58 846,558.39 880,556.57
31-60 Days 39,567.76 190,007.01 805,755.08 783,243.29 939,730.91
61-90 Days 81,392.78 237,263.57 695,341.35 778,132.77 622,761.77
91-120 Days 43,353.23 41,015.95 83,987.50 168,475.96 198,202.71
121-150 Days - 103,133.01 74,382.33 129,998.26 73,081.28
151-180 Days - - 105,967.83 102,394.76 95,431.58
181+ Days - 52,865.39 105,764.40 464,309.57 541,351.43
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - 19,153,264.11 | 21,763523.65  18,720,921.00 | 17,204,515.87 | 15,923,460.27
Oct-06 Oct-07 Oct-08 Oct-09 Oct-10
Current 96.50% 93.55% 85.43% 80.98% 78.95%
1-30 Days 2.64% 3.58% 4.57% 4.92% 5.53%
31-60 Days 0.21% 0.87% 4.30% 4.55% 5.90%
61-90 Days 0.42% 1.09% 3.71% 4.52% 3.91%
91-120 Days 0.23% 0.19% 0.45% 0.98% 1.24%
121-150 Days 0.00% 0.47% 0.40% 0.76% 0.46%
151-180 Days 0.00% 0.00% 0.57% 0.60% 0.60%
181+ Days 0.00% 0.24% 0.56% 2.70% 3.40%
Current - 90 Days 99.77% 99.09% 98.02% 94.97% 94.30%
91-180 Days 0.23% 0.66% 1.41% 2.33% 2.30%
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2007 Vintage)

Delinquency Status ($ of Current Balance)

Data Cutoff:

10/31/2010
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Current Portfolio [ B B - - - - 24,362,503.01  27,349,735.38 | 25415,714.01 | 23569,391.40 |
Oct-07 Oct-08 Oct-09 Oct-10
Current 24,058,318.34 | 25584,827.82 | 22,366,717.12  20,479,138.18
1-30 Days 220,183.17 904,802.33 | 1,089,521.16 |  1,047,599.47
31-60 Days 15,356.97 467,828.92 679,683.66 569,755.68
61-90 Days 46,572.05 147,607.09 783,858.03 676,964.83
91-120 Days 10,170.00 60,781.97 138,357.41 167,752.80
121-150 Days 11,902.48 142,427.79 13,455.39 113,189.83
151-180 Days - 41,450.46 47,876.78 43,863.45
181+ Days - - 296,244.46 471,127.16
Delinquency Status (% of Current Balance)
Current Portfolio [ -] - - - - - 24,362,503.01  27,349,735.38 | 25415,714.01 | 23569,391.40 |
Oct-07 Oct-08 Oct-09 Oct-10
Current 98.75% 93.55% 88.00% 86.89%
1-30 Days 0.90% 3.31% 4.29% 4.44%
31-60 Days 0.06% 1.71% 267% 2.42%
61-90 Days 0.19% 0.54% 3.08% 2.87%
91-120 Days 0.04% 0.22% 0.54% 0.71%
121-150 Days 0.05% 0.52% 0.05% 0.48%
151-180 Days 0.00% 0.15% 0.19% 0.19%
181+ Days 0.00% 0.00% 1.17% 2.00%
|Current - 90 Days [ [ [ [ [ [ 99.91%  99.11% 98.05% | 96.62%
191-180 Days | [ [ | | [ 0.09% [ 0.89% 0.79% | 1.38% |
La Hipotecaria Migration Analysis (2007 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2008 Vintage)

Delinquency Status ($ of Current Balance)

Data Cutoff:

10/31/2010

25,317,640.43 |

25,283,072.79

| 23,839,333.65 |

Current Portfolio

As of Date

@ Current B 1-30 Days 031-60 Days 061-90 Days W91-120 Days [@121-150 Days

W 151-180 Days

0181+ Days

Oct-08 Oct-09 Oct-10
Current 24,991,307.86 | 23,225,225.22 | 21,340,052.01
1-30 Days 200,052.26 783,133.74 775,096.03
31-60 Days 126,280.31 506,017.22 646,032.26
61-90 Days - 388,228.28 450,284.01
91-120 Days - 127,083.90 191,806.51
121-150 Days - 25,651.54 103,475.72
151-180 Days - 107,527.37 14,328.99
181+ Days - 120,205.52 318,258.12
Delinquency Status (% of Current Balance)
Current Portfolio [ - o ° - - - - | 25317,640.43  25283,072.79 | 23,839,333.65 |
Oct-08 Oct-09 Oct-10
Current 98.71% 91.86% 89.52%
1-30 Days 0.79% 3.10% 3.25%
31-60 Days 0.50% 2.00% 2.71%
61-90 Days 0.00% 1.54% 1.89%
91-120 Days 0.00% 0.50% 0.80%
121-150 Days 0.00% 0.10% 0.43%
151-180 Days 0.00% 0.43% 0.06%
181+ Days 0.00% 0.48% 1.34%
|Current - 90 Days [ | [ [ [ [ [ 100.00% | 98.50% [ 97.37%
191-180 Days | [ [ | | [ [ [ 0.00% | 1.03% | 1.30% |
La Hipotecaria Migration Analysis (2008 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2009 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio - - - - - - - | 3,356,149.97  4,217,388.21
Oct-09 Oct-10
Current 3,255,743.53 | 3,867,877.41
1-30 Days 2,719.02 50,885.83
31-60 Days 8,500.00 98,252.09
61-90 Days 89,187.42 96,859.13
91-120 Days - 58,322.47
121-150 Days - 19,051.12
151-180 Days - 26,140.16
181+ Days - -
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - - - - - | 3,356,149.97  4,217,388.21 |
Oct-09 Oct-10
Current 97.01% 91.71%
1-30 Days 0.08% 1.21%
31-60 Days 0.25% 2.33%
61-90 Days 2.66% 2.30%
91-120 Days 0.00% 1.38%
121-150 Days 0.00% 0.45%
151-180 Days 0.00% 0.62%
181+ Days 0.00% 0.00%
|Current - 90 Days [ | [ [ [ [ [ | 100.00% | 97.55%
191-180 Days [ | | | 0.00% | 2.45%
La Hipotecaria Migration Analysis (2009 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2010 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 10/31/2010
Current Portfolio - - - - - - - - - | 8623,283.20 |
Oct-10
Current 8,449,318.69
1-30 Days 32,644.14
31-60 Days 43,261.27
61-90 Days 55,652.35
91-120 Days 22,479.72
121-150 Days 19,927.03
151-180 Days -
181+ Days -
Delinquency Status (% of Current Balance)
Current Portfolio - - - - - - - - - | 8623,283.20 |
Oct-10
Current 97.98%
1-30 Days 0.38%
31-60 Days 0.50%
61-90 Days 0.65%
91-120 Days 0.26%
121-150 Days 0.23%
151-180 Days 0.00%
181+ Days 0.00%
|Current - 90 Days | | [ [ [ | | [ | 9951%
191-180 Days [ [ | | | [ [ | | 0.49% |
La Hipotecaria Migration Analysis (2010 Vintage)
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