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El Salvador

Mortgages
August 2011

An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 8/31/2011.




|Mortgages - La Hipotecaria El Salvador Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio - B 2,283,447.51 | 11,154,380.38 | 29,796,188.54  55540,289.96  79,387,809.70 | 81,819,039.74 | 84,513,683.21 | 91,912,537.85 |
Aug-04 Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 2,283,447.51 | 11,012,437.77 | 28,235770.29 | 53,335,257.99  73,432,885.45  71,062,141.80  73,464,359.97  82,009,015.87
1-30 Days - 116,387.99 | 1,131,663.92  1,012,563.45  2,836,769.47  2,961453.14  3,523,249.61  2,725812.92
31-60 Days - 25,554.62 161,622.59 575,717.14  1,114,298.16  2,753,138.83  2,490,251.01  2,054,483.66
61-90 Days - - 144,310.95 247,513.35  1,349,308.80  2,905,122.80  2,544,380.22  1,986,162.43
91-120 Days - - 26,100.00 115,480.91 293,814.92 840,732.33 579,814.20 840,929.57
121-150 Days - - 84,328.75 12,970.54 56,333.42 269,291.88 449,537.53 313,088.31
151-180 Days - - 12,392.04 - 21,418.64 215,065.96 248,994.12 274,642.00
181+ Days - - - 240,786.58 282,980.84 812,093.00 | 1,213,096.55 | 1,708,403.09
Delinquency Status (% of Current Balance)
Current Portfolio [ -] - | 228344751 | 11,154,380.38 | 29,796,188.54 | 55540,289.96 = 79,387,809.70 | 81,819,039.74 | 84,513,683.21 | 91,912,537.85 |
Aug-04 Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 100.00% 98.73% 94.76% 96.03% 92.50% 86.85% 86.93% 89.23%
1-30 Days 0.00% 1.04% 3.80% 1.82% 3.57% 3.62% 4.17% 2.97%
31-60 Days 0.00% 0.23% 0.54% 1.04% 1.40% 3.36% 2.95% 2.24%
61-90 Days 0.00% 0.00% 0.48% 0.45% 1.70% 3.55% 3.01% 2.16%
91-120 Days 0.00% 0.00% 0.09% 0.21% 0.37% 1.03% 0.69% 0.91%
121-150 Days 0.00% 0.00% 0.28% 0.02% 0.07% 0.33% 0.53% 0.34%
151-180 Days 0.00% 0.00% 0.04% 0.00% 0.03% 0.26% 0.29% 0.30%
181+ Days 0.00% 0.00% 0.00% 0.43% 0.36% 0.99% 1.44% 1.86%
|Current - 90 Days [ | 100.00% 100.00% | 99.59% | 99.34% 99.18%  97.39% 97.05% | 96.59%
191-180 Days | [ [ 0.00% | 0.00% | 0.41% [ 0.23% 0.47% [ 1.62% 1.51% | 1.55%
La Hipotecaria Migration Analysis (All Vintages)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2004 Vintage)
Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ B - | 228344751 | 4564,01869 | 4,033,529.96 | 3435991.82  3,083,591.11  2,809,426.28 | 2530,107.72 |  2,375,639.31 |
Aug-04 Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 2,283,447.51 | 4,474,224.00  3,852,336.84  3,318,816.65  2,896,429.62 241421512 2,174,883.32  2,019,956.22
1-30 Days - 64,240.07 155,652.01 104,783.13 70,164.43 96,507.51 114,767.18 128,775.04
31-60 Days - 25,554.62 13,149.07 - 69,178.39 161,450.40 84,925.15 129,895.78
61-90 Days - - - - 35,426.63 108,484.75 130,538.18 68,136.61
91-120 Days - - - - - 28,768.50 11,771.64 -
121-150 Days - - - - - - - 13,567.67
151-180 Days - - 12,392.04 - - - - -
181+ Days - - - 12,392.04 12,392.04 - 13,222.25 15,307.99
Delinquency Status (% of Current Balance)
Current Portfolio - - 2,283,447.51 | 4,564,018.69 |  4,033,529.96 = 3435991.82  3,083,591.11  2,809,426.28 | 2530,107.72 |  2,375,639.31 |
Aug-04 Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 100.00% 98.03% 95.51% 96.59% 93.93% 85.93% 85.96% 85.03%
1-30 Days 0.00% 1.41% 3.86% 3.05% 2.28% 3.44% 4.54% 5.42%
31-60 Days 0.00% 0.56% 0.33% 0.00% 2.24% 5.75% 3.36% 5.47%
61-90 Days 0.00% 0.00% 0.00% 0.00% 1.15% 3.86% 5.16% 2.87%
91-120 Days 0.00% 0.00% 0.00% 0.00% 0.00% 1.02% 0.47% 0.00%
121-150 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.57%
151-180 Days 0.00% 0.00% 0.31% 0.00% 0.00% 0.00% 0.00% 0.00%
181+ Days 0.00% 0.00% 0.00% 0.36% 0.40% 0.00% 0.52% 0.64%
|Current - 90 Days [ 100.00% 100.00% | 99.69% | 99.64% 99.60% 98.98% 99.01% | 98.78%
191-180 Days | [ [ 0.00% | 0.00% | 0.31% [ 0.00% [ 0.00% 1.02% 0.47% | 0.57%
La Hipotecaria Migration Analysis (2004 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2005 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio Balance - - - 6,590,361.69 11,043,766.08 9,951,226.16 8,400,376.96 7,637,318.27 7,027,659.28 6,397,976.39
Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 6,538,213.77 10,125,968.13 9,173,902.75 7,156,742.34 5,796,460.52 5,521,320.72 4,879,393.61
1-30 Days 52,147.92 557,937.96 204,413.27 469,332.24 335,804.15 497,908.40 417,608.65
31-60 Days - 105,120.29 350,854.80 182,652.34 499,998.81 324,812.83 293,469.55
61-90 Days - 144,310.95 50,773.30 495,371.43 642,706.90 565,213.55 467,820.92
91-120 Days - 26,100.00 42,675.13 - 195,128.74 39,884.46 146,320.03
121-150 Days - 84,328.75 12,970.54 - 56,142.81 27,746.07 44,754.01
151-180 Days - - - - 52,832.86 - 27,232.47
181+ Days - - 115,636.37 96,278.61 58,243.48 50,773.25 121,377.15
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - 6,590,361.69 11,043,766.08 9,951,226.16 8,400,376.96 7,637,318.27 7,027,659.28 6,397,976.39
Aug-05 Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 99.21% 91.69% 92.19% 85.20% 75.90% 78.57% 76.26%
1-30 Days 0.79% 5.05% 2.05% 5.59% 4.40% 7.08% 6.53%
31-60 Days 0.00% 0.95% 3.53% 2.17% 6.55% 4.62% 4.59%
61-90 Days 0.00% 1.31% 0.51% 5.90% 8.42% 8.04% 7.31%
91-120 Days 0.00% 0.24% 0.43% 0.00% 2.55% 0.57% 2.29%
121-150 Days 0.00% 0.76% 0.13% 0.00% 0.74% 0.39% 0.70%
151-180 Days 0.00% 0.00% 0.00% 0.00% 0.69% 0.00% 0.43%
181+ Days 0.00% 0.00% 1.16% 1.15% 0.76% 0.72% 1.90%
Current - 90 Days 100.00% 99.00% 98.28% 98.85% 95.26% 98.32% 94.69%
91-180 Days 0.00% 1.00% 0.56% 0.00% 3.98% 0.96% 3.41%
La Hipotecaria Migration Analysis (2005 Vintage
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2006 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio Balance - - - - 14,718,892.50 | 22,175620.16  19,278,662.51 = 17,463,748.83 | 16,182,214.92 | 14,665,986.40
Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 14,257,465.32 | 20,952,485.85  16,416,173.02  13,793,943.10 | 12,905,862.48  11,691,795.06
1-30 Days 418,073.95 638,040.45 1,305,867.97 843,534.17 873,571.73 785,084.22
31-60 Days 43,353.23 214,692.34 644,112.18 936,840.06 760,721.98 572,200.44
61-90 Days - 184,837.57 555,591.60 1,083,715.51 783,523.99 556,915.72
91-120 Days - 72,805.78 123,537.64 231,564.20 100,267.28 327,117.37
121-150 Days - - 43,803.38 159,858.20 161,961.40 46,032.81
151-180 Days - - 15,266.53 48,477.40 165,235.91 86,931.89
181+ Days - 112,758.17 174,310.19 365,816.19 431,070.15 599,908.89
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - 14,718,892.50 | 22,175620.16  19,278,662.51 = 17,463,748.83 | 16,182,214.92 | 14,665,986.40
Aug-06 Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 96.87% 94.48% 85.15% 78.99% 79.75% 79.72%
1-30 Days 2.84% 2.88% 6.77% 4.83% 5.40% 5.35%
31-60 Days 0.29% 0.97% 3.34% 5.36% 4.70% 3.90%
61-90 Days 0.00% 0.83% 2.88% 6.21% 4.84% 3.80%
91-120 Days 0.00% 0.33% 0.64% 1.33% 0.62% 2.23%
121-150 Days 0.00% 0.00% 0.23% 0.92% 1.00% 0.31%
151-180 Days 0.00% 0.00% 0.08% 0.28% 1.02% 0.59%
181+ Days 0.00% 0.51% 0.90% 2.09% 2.66% 4.09%
Current - 90 Days 100.00% 99.16% 98.15% 95.39% 94.69% 92.77%
91-180 Days 0.00% 0.33% 0.95% 2.52% 2.64% 3.14%
La Hipotecaria Migration Analysis (2006 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2007 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ - - - - - | 19,977,451.82  27,891,529.88  25,860,680.30 | 23,997,034.39 | 22,266,116.16 |
Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 19,890,052.74 = 26,494,408.05  22,744,408.88  20,944,041.85 | 19,822,329.45
1-30 Days 65,326.60 740,985.81 967,263.44 1,027,592.77 576,158.30
31-60 Days 10,170.00 204,257.45 843,724.19 631,471.82 662,537.13
61-90 Days 11,902.48 262,919.14 671,405.81 552,926.33 480,817.46
91-120 Days - 170,277.28 252,888.93 278,735.33 119,734.19
121-150 Days - 12,5630.04 35,314.68 88,052.57 83,941.08
151-180 Days - 6,152.11 16,738.45 40,127.44 52,985.30
181+ Days - - 328,935.92 434,086.28 467,613.25
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - - - | 19,977,451.82  27,891,529.88  25,860,680.30 | 23,997,034.39 | 22,266,116.16 |
Aug-07 Aug-08 Aug-09 Aug-10 Aug-11
Current 99.56% 94.99% 87.95% 87.28% 89.02%
1-30 Days 0.33% 2.66% 3.74% 4.28% 2.59%
31-60 Days 0.05% 0.73% 3.26% 2.63% 2.98%
61-90 Days 0.06% 0.94% 2.60% 2.30% 2.16%
91-120 Days 0.00% 0.61% 0.98% 1.16% 0.54%
121-150 Days 0.00% 0.04% 0.14% 0.37% 0.38%
151-180 Days 0.00% 0.02% 0.06% 0.17% 0.24%
181+ Days 0.00% 0.00% 1.27% 1.81% 2.10%
[Current - 90 Days [ | [ [ I 100.00% 99.32% | 97.55% 96.50% | 96.75%
191-180 Days | [ [ | | [ 0.00% 0.68% [ 1.18% 1.70% | 1.15% |
La Hipotecaria Migration Analysis (2007 Vintage)
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2008 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ - - - - - - | 20,733,649.24  25,631,689.68 = 24,094,870.19 | 22,231,312.60 |
Aug-08 Aug-09 Aug-10 Aug-11
Current 20,469,132.42  23986,125.22 | 21,753,599.20 | 20,082,868.70
1-30 Days 250,419.02 629,156.45 925,139.29 677,235.84
31-60 Days 14,097.80 311,125.37 518,315.47 300,296.49
61-90 Days - 398,809.83 422,134.88 335,591.94
91-120 Days - 132,381.96 84,112.42 175,016.90
121-150 Days - 17,976.19 89,075.07 56,821.10
151-180 Days - 97,017.25 18,549.24 99,285.82
181+ Days - 59,097.41 283,944.62 504,195.81
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - - - - 20,733,649.24  25631,689.68 = 24,094,870.19 | 22,231,312.60 |
Aug-08 Aug-09 Aug-10 Aug-11
Current 98.72% 93.58% 90.28% 90.34%
1-30 Days 1.21% 2.45% 3.84% 3.05%
31-60 Days 0.07% 1.21% 2.15% 1.35%
61-90 Days 0.00% 1.56% 1.75% 1.51%
91-120 Days 0.00% 0.52% 0.35% 0.79%
121-150 Days 0.00% 0.07% 0.37% 0.26%
151-180 Days 0.00% 0.38% 0.08% 0.45%
181+ Days 0.00% 0.23% 1.18% 227%
[Current - 90 Days [ [ [ I [ 100.00% 98.80% | 98.03% |  96.24%
191-180 Days | [ [ | | [ 0.00% [ 0.97% | 0.80% | 1.49% |
La Hipotecaria Migration Analysis (2008 Vintage)
100.00%
98.00%
96.00%
g 94.00%
5 92.00%
E 90.00%
3 88.00%
& 86.00%
84.00%
82.00%
80.00%
SIFCEECIPCN R ] %%%qq%q%%q SIS IO IO O IO IS IS I I RN R N NN
Q,Q,QQS),Q S Q S SO 090\\\\\\;\\\\\\\\\\
gb“ & @ & @’b* S 5\\' \9 ono $° oef’ K (g’?p \;{b @fb* SN \\,Q ono eo oo“ K ((m \‘9 ‘?9"\@* 5\)‘\ 30 oQ %DQ o eo 0?’0 gb‘\ & \y vg‘\gb* 50}‘ 50
As of Date
@ Current B 1-30 Days 031-60 Days 061-90 Days W91-120 Days [@121-150 Days W 151-180 Days 0181+ Days
La Hipotecaria Migration Analysis (2008 Vintage)
100.00%
98.00%
96.00%
8 o4.00%
s
B 9200%
§ 90.00%
3 88.00%
S
= 86.00%
84.00%
82.00%
80.00%
SR CEE I R I I P P P P O PO qqqeoeceeaeoose\\\\\»\\
Q SBQQS) 905)5) 099900 9 Q\\\\\\\\\\;\\\\\\\}\
s <t
Qe \‘@ vse @@* & o‘?' QS) é° 0@ o Qé"p\sb \g\ & \\9 onﬂ %° 00 K3 Qe. \S" YQ \@\ 30‘\ 3\\' ?&%«zﬂ & é‘) R K Qe \‘@ vse @@* N N @
As of Date
@ Current-90 Days m91-180 Days 0181+ Days




|Mortgages - La Hipotecaria El Salvador Migration Analysis (2009 Vintage)
Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ B B - - - - - 2416,176.38 |  4,264,534.71 |  3500,077.44 |
Aug-09 Aug-10 Aug-11
Current 2,326,988.96 | 3,883,643.66  3,394,114.12
1-30 Days 89,187.42 27,926.94 5,236.64
31-60 Days - 147,048.17 45,394.13
61-90 Days - 77,865.98 50,687.17
91-120 Days - 20,266.01 24,438.03
121-150 Days - 82,702.42 67,971.64
151-180 Days - 25,081.53 2,235.71
181+ Days - - -
Delinquency Status (% of Current Balance)
Current Portfolio - - - - - - - 2416,176.38 |  4,264,534.71 |  3500,077.44 |
Aug-09 Aug-10 Aug-11
Current 96.31% 91.07% 94.54%
1-30 Days 3.69% 0.65% 0.15%
31-60 Days 0.00% 3.45% 1.26%
61-90 Days 0.00% 1.83% 1.41%
91-120 Days 0.00% 0.48% 0.68%
121-150 Days 0.00% 1.94% 1.89%
151-180 Days 0.00% 0.59% 0.06%
181+ Days 0.00% 0.00% 0.00%
|Current - 90 Days [ | [ [ [ [ [ . 100.00% | 97.00% [ 97.36%
191-180 Days | 0.00% | 3.00% | 2.64% |
La Hipotecaria Migration Analysis (2009 Vintage)
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| Mortgages - La Hipotecaria El Salvador Migration Analysis (2010 Vintage)
Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ - - - - - - - - | 6417,262.00 |  9,845,957.49
Aug-10 Aug-11
Current 6,281,008.74  9,584,185.16
1-30 Days 56,343.30 134,515.72
31-60 Days 22,955.59 50,690.14
61-90 Days 12,177.31 26,192.61
91-120 Days 44,777.06 44,403.05
121-150 Days - -
151-180 Days - 5,970.81
181+ Days - -
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - - - - - - | 6417,262.00 |  9,845,957.49
Aug-10 Aug-11
Current 97.88% 97.34%
1-30 Days 0.88% 1.37%
31-60 Days 0.36% 0.51%
61-90 Days 0.19% 0.27%
91-120 Days 0.70% 0.45%
121-150 Days 0.00% 0.00%
151-180 Days 0.00% 0.06%
181+ Days 0.00% 0.00%
|Current - 90 Days [ | | [ [ | | [ 99.30% [ 99.49%
191-180 Days [ [ [ | | [ [ | 0.70% | 0.51% |
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|Mortgages - La Hipotecaria El Salvador Migration Analysis (2011 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2011
Current Portfolio [ - - - - - - - - - | 10,539,472.06 |
Aug-11
Current 10,534,373.55
1-30 Days 1,198.51
31-60 Days -
61-90 Days -
91-120 Days 3,900.00
121-150 Days -
151-180 Days -
181+ Days -
Delinquency Status (% of Current Balance)
Current Portfolio [ - - - - - - - - - | 10,539,472.06 |
Aug-11
Current 99.95%
1-30 Days 0.01%
31-60 Days 0.00%
61-90 Days 0.00%
91-120 Days 0.04%
121-150 Days 0.00%
151-180 Days 0.00%
181+ Days 0.00%
|Current - 90 Days [ | | | [ [ | | [ | 99.96%
191-180 Days [ [ [ [ | | [ [ [ | 0.04% |
La Hipotecaria Migration Analysis (2011 Vintage)
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