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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 1/31/2014.
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance [ - 102,104.17 | 1,753,416.40  6,410,415.34  8,814,74590  7,776,799.31 |  6,151,580.54 = 4,670,205.92  4,921,430.23  5,405,374.08 |
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 102,104.17 |  1,620,465.33 | 6,077,354.44  7,986,790.93 |  6,585,142.51  5,119,828.44  4,042,71508  4,273181.99  4,997,539.77
1-30 Days - 64,235.38 180,434.44 168,665.21 334,679.76 327,420.38 216,315.86 295,832.83 133,004.63
31-60 Days - 56,964.84 126,310.58 283,953.57 290,908.41 260,145.25 115,452.48 160,430.86 83,812.92
61-90 Days - 4,890.00 11,311.02 237,430.85 256,794.17 230,087.95 177,120.20 76,905.65 108,308.11
91-120 Days - - - 84,615.71 134,213.42 66,419.68 48,854.07 47,267.89 18,875.14
121-150 Days - - 9,530.23 30,068.57 37,993.15 57,101.21 52,715.57 45,578.97 31,061.41
151-180 Days - 1,926.46 5,474.63 23,221.06 137,067.89 90,577.63 17,032.66 22,232.04 32,682.10
181+ Days - 4,934.39 - - - - - - -
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - 102,104.17 | 1,753,416.40 = 6,410,415.34  8,814,745.90  7,776,799.31 |  6,151,580.54  4,670,205.92  4,921,430.23  5,405,374.08 |
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 92.42% 94.80% 90.61% 84.68% 83.23% 86.56% 86.83% 92.46%
1-30 Days 0.00% 3.66% 2.81% 1.91% 4.30% 5.32% 4.63% 6.01% 2.46%
31-60 Days 0.00% 3.25% 1.97% 3.22% 3.74% 4.23% 2.47% 3.26% 1.55%
61-90 Days 0.00% 0.28% 0.18% 2.69% 3.30% 3.74% 3.79% 1.56% 2.00%
91-120 Days 0.00% 0.00% 0.00% 0.96% 1.73% 1.08% 1.05% 0.96% 0.35%
121-150 Days 0.00% 0.00% 0.15% 0.34% 0.49% 0.93% 1.13% 0.93% 0.57%
151-180 Days 0.00% 0.11% 0.09% 0.26% 1.76% 1.47% 0.36% 0.45% 0.60%
181+ Days 0.00% 0.28% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
[Current - 90 Days [ | 10000% |  99.61% | 99.77% |  98.44% |  96.02% |  9652% | 97.46% 97.66% 98.47% |
191-180 Days [ | 0.00% | 0.11% [ 0.23% [ 1.56% | 3.98% | 3.48% [ 2.54% 2.34% 1.53% |
La Hipotecaria Migration Analysis (All Vintages)
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|Persona| Loans - La Hipotecaria El Salvador Migration Analysis (2006 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance - 102,104.17 1,597,597.04 1,184,280.09 831,662.04 573,144.90 365,192.47 186,375.70 92,327.72 24,470.30
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14

Current 102,104.17 1,464,645.97 988,243.27 613,189.49 388,472.29 235,239.38 126,841.83 55,643.82 12,757.63
1-30 Days = 64,235.38 97,695.29 62,331.38 61,711.75 48,639.88 27,077.83 19,423.98 1,028.91
31-60 Days - 56,964.84 75,825.65 62,119.05 31,112.18 19,732.52 10,930.84 4,251.50 3,335.26
61-90 Days = 4,890.00 7,611.02 60,525.02 59,148.28 40,033.00 7,330.75 4,078.52 3,063.51
91-120 Days - - - 25,461.48 15,137.96 3,383.09 3,508.17 5,140.44 -

121-150 Days = = 9,630.23 1,587.15 12,108.05 11,603.09 8,564.97 1,942.81 746.27
151-180 Days - 1,926.46 5,474.63 6,448.47 5,454.39 6,561.51 2,121.31 1,846.65 3,5638.72
181+ Days = 4,934.39 = ° ° ° = ° °

Delinquency Status (% of Current Balance)

Current Portfolio Balance ° 102,104.17 1,597,597.04 1,184,280.09 831,662.04 573,144.90 365,192.47 186,375.70 92,327.72 24,470.30
Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 91.68% 83.45% 73.73% 67.78% 64.42% 68.06% 60.27% 52.14%
1-30 Days 0.00% 4.02% 8.25% 7.49% 10.77% 13.32% 14.53% 21.04% 4.20%
31-60 Days 0.00% 3.57% 6.40% 7.47% 5.43% 5.40% 5.86% 4.60% 13.63%
61-90 Days 0.00% 0.31% 0.63% 7.28% 10.32% 10.96% 3.93% 4.42% 12.52%
91-120 Days 0.00% 0.00% 0.00% 3.06% 2.64% 0.93% 1.88% 5.57% 0.00%
121-150 Days 0.00% 0.00% 0.80% 0.19% 2.11% 3.18% 4.60% 2.10% 3.05%
151-180 Days 0.00% 0.12% 0.46% 0.78% 0.95% 1.80% 1.14% 2.00% 14.46%
181+ Days 0.00% 0.31% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Current - 90 Days 100.00% 99.57% 98.73% 95.97% 94.29% 94.10% 92.38% 90.33% 82.49%
91-180 Days 0.00% 0.12% 1.27% 4.03% 5.71% 5.90% 7.62% 9.67% 17.51%

% of Current Balance

La Hipotecaria Migration Analysis (2006 Vintage)
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (2007 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance - - 155,819.36 4,842,885.13 3,767,536.28 3,102,107.95 2,227,117.85 1,504,574.85 931,371.15 566,063.16
Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14

Current 155,819.36 4,705,861.05 3,300,212.74 2,528,247.03 1,883,917.99 1,346,060.75 729,957.00 454,399.73
1-30 Days s 82,739.15 93,536.77 159,519.30 89,449.02 41,366.94 106,309.16 59,122.24
31-60 Days - 50,484.93 171,231.71 163,782.41 120,454.72 30,084.07 39,621.56 19,572.28
61-90 Days s 3,800.00 101,980.36 132,818.70 99,662.53 66,143.87 12,947.22 12,854.70
91-120 Days - - 55,320.69 70,803.19 3,590.59 12,708.91 15,026.46 5,835.84
121-150 Days ° ° 28,481.42 17,385.10 21,982.79 8,210.31 21,369.48 14,278.37
151-180 Days - - 16,772.59 29,552.22 8,060.21 - 6,140.27 -

181+ Days - - - - - - - -

Delinquency Status (% of Current Balance)

Current Portfolio Balance ° ° 155,819.36 4,842,885.13 3,767,536.28 3,102,107.95 2,227,117.85 1,504,574.85 931,371.15 566,063.16
Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 97.17% 87.60% 81.50% 84.59% 89.46% 78.37% 80.27%
1-30 Days 0.00% 1.71% 2.48% 5.14% 4.02% 2.75% 11.41% 10.44%
31-60 Days 0.00% 1.04% 4.54% 5.28% 5.41% 2.00% 4.25% 3.46%
61-90 Days 0.00% 0.08% 2.71% 4.28% 4.47% 4.40% 1.39% 2.27%
91-120 Days 0.00% 0.00% 1.47% 2.28% 0.16% 0.84% 1.61% 1.03%
121-150 Days 0.00% 0.00% 0.76% 0.56% 0.99% 0.55% 2.29% 2.52%
151-180 Days 0.00% 0.00% 0.45% 0.95% 0.36% 0.00% 0.66% 0.00%
181+ Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Current - 90 Days 100.00% 100.00% 97.33% 96.20% 98.49% 98.61% 95.43% 96.45%
91-180 Days 0.00% 0.00% 2.67% 3.80% 1.51% 1.39% 4.57% 3.55%

La Hipotecaria Migration Analysis (2007 Vintage)
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (2008 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance [ - - - 383,250.12 | 4,215547.58  3,603,437.91 | 2,869,283.21  1,993,389.42 |  1,414,169.96 | 922,462.78 |
Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 383,250.12 |  4,073,388.70  3,340,459.76 |  2,526,668.60  1,785671.81  1,169,874.14 780,243.82
1-30 Days - 12,797.06 73,111.61 119,652.41 85,992.80 90,197.58 48,906.66
31-60 Days - 50,602.81 78,408.77 81,921.20 56,862.39 86,769.46 28,598.37
61-90 Days - 74,925.47 50,311.64 51,512.47 10,648.20 39,016.78 53,724.59
91-120 Days - 3,833.54 48,272.27 54,984.36 11,385.35 9,881.90 10,989.34
121-150 Days - - - 459.40 35,940.29 10,184.98 -
151-180 Days - - 12,873.86 34,084.77 6,888.58 8,245.12 -
181+ Days - - - - - - -
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - - - 383,250.12  4,215547.58 | 3,603,437.91 |  2,869,283.21 = 1,993,389.42  1,414,169.96 | 922,462.78 |
Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 96.63% 92.70% 88.06% 89.58% 82.73% 84.58%
1-30 Days 0.00% 0.30% 2.03% 4.17% 4.31% 6.38% 5.30%
31-60 Days 0.00% 1.20% 2.18% 2.86% 2.85% 6.14% 3.10%
61-90 Days 0.00% 1.78% 1.40% 1.80% 0.53% 2.76% 5.82%
91-120 Days 0.00% 0.09% 1.34% 1.92% 0.57% 0.70% 1.19%
121-150 Days 0.00% 0.00% 0.00% 0.02% 1.80% 0.72% 0.00%
151-180 Days 0.00% 0.00% 0.36% 1.19% 0.35% 0.58% 0.00%
181+ Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
[Current - 90 Days [ | | | 100.00% | 99.91% 98.30% |  96.88% 97.28% | 98.00% |  98.81% |
191-180 Days [ | | [ 0.00% [ 0.09% 1.70% | 3.12% 2.72% [ 2.00% | 1.19% |
La Hipotecaria Migration Analysis (2008 Vintage)
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|Persona| Loans - La Hipotecaria El Salvador Migration Analysis (2009 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance - - - - - 429,523.58 212,070.44 141,395.56 99,789.64 64,899.94
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 259,378.46 130,898.46 92,202.12 71,725.99 51,577.76
1-30 Days 40,337.10 30,926.90 - 7,989.81 3,131.66
31-60 Days 17,605.05 24,678.22 - 5,602.16 -
61-90 Days 14,515.55 4,637.66 42,239.47 - -
91-120 Days - 4,461.64 5,372.08 4,752.62 2,049.96
121-150 Days 8,500.00 14,055.93 - 9,719.06 8,140.56
151-180 Days 89,187.42 2,411.63 1,581.89 - -
181+ Days - - - - -
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - 429,523.58 212,070.44 141,395.56 99,789.64 64,899.94
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 60.39% 61.72% 65.21% 71.88% 79.47%
1-30 Days 9.39% 14.58% 0.00% 8.01% 4.83%
31-60 Days 4.10% 11.64% 0.00% 5.61% 0.00%
61-90 Days 3.38% 2.19% 29.87% 0.00% 0.00%
91-120 Days 0.00% 2.10% 3.80% 4.76% 3.16%
121-150 Days 1.98% 6.63% 0.00% 9.74% 12.54%
151-180 Days 20.76% 1.14% 1.12% 0.00% 0.00%
181+ Days 0.00% 0.00% 0.00% 0.00% 0.00%
Current - 90 Days 77.26% 90.13% 95.08% 85.50% 84.30%
91-180 Days 22.74% 9.87% 4.92% 14.50% 15.70%
La Hipotecaria Migration Analysis (2009 Vintage)
100.00%
98.00%
96.00%
94.00%
8
S 92.00%
s
g 90.00%
T 88.00%
E
O 86.00%
S
S 84.00%
82.00%
80.00%

q\\ NS G\\ v «’,\‘L NN d»{]/ (;(b \‘\{b I \,’\(b o‘\{b
TP & R R S RS R
As of Date
0181+ Days B151-180 Days 0121-150 Days ®91-120 Days 061-90 Days 031-60 Days @1-30 Days BCurrent

100.00%
98.00%
96.00%
94.00%
92.00%
90.00%
88.00%

86.00%

% of Current Balance

84.00%
82.00%

80.00%
[N

&

3 o » S S
S ISEE S
S d o

& & f

0181+ Days

La Hipotecaria Migration Analysis (2009 Vintage)

A
W F

As of Date

m91-180 Days

N N N P\

q&
&

U
N
&

2 >
R
« ((e’f"

@ Current-90 Days




|Persona| Loans - La Hipotecaria El Salvador Migration Analysis (2010 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance - - - - - 68,584.97 470,981.04 375,528.60 255,582.80 158,542.11
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 68,584.97 336,168.48 228,677.17 158,131.50 87,113.38
1-30 Days = 38,752.17 61,878.29 53,419.33 12,721.72
31-60 Days - 13,358.59 17,575.18 24,186.18 14,897.19
61-90 Days = 34,242.29 49,672.00 17,483.15 15,385.08
91-120 Days - - 15,879.56 - -
121-150 Days = 9,000.00 o 2,362.64 4,266.71
151-180 Days - 39,459.51 1,846.40 - 24,158.03
181+ Days = = s s =
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - 68,584.97 470,981.04 375,528.60 255,582.80 158,542.11
Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 71.38% 60.89% 61.87% 54.95%
1-30 Days 0.00% 8.23% 16.48% 20.90% 8.02%
31-60 Days 0.00% 2.84% 4.68% 9.46% 9.40%
61-90 Days 0.00% 7.27% 13.23% 6.84% 9.70%
91-120 Days 0.00% 0.00% 4.23% 0.00% 0.00%
121-150 Days 0.00% 1.91% 0.00% 0.92% 2.69%
151-180 Days 0.00% 8.38% 0.49% 0.00% 15.24%
181+ Days 0.00% 0.00% 0.00% 0.00% 0.00%
Current - 90 Days 100.00% 89.71% 95.28% 99.08% 82.07%
91-180 Days 0.00% 10.29% 4.72% 0.92% 17.93%
La Hipotecaria Migration Analysis (2010 Vintage)
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (2011 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance [ - - - - - - 6,935.53 | 397,104.11 | 275,547.06 | 173,827.38 |
Jan-11 Jan-12 Jan-13 Jan-14
Current 6,935.53 391,423.72 255,989.57 164,585.74
1-30 Days - - 11,059.60 -
31-60 Days - - - -
61-90 Days - 1,085.91 3,379.98 9,241.64
91-120 Days - - 5,117.91 -
121-150 Days - - - -
151-180 Days - 4,594.48 - -
181+ Days - - - -
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - - - - - - 6,935.53 | 397,104.11 275,547.06 | 173,827.38 |
Jan-11 Jan-12 Jan-13 Jan-14
Current 100.00% 98.57% 92.90% 94.68%
1-30 Days 0.00% 0.00% 4.01% 0.00%
31-60 Days 0.00% 0.00% 0.00% 0.00%
61-90 Days 0.00% 0.27% 1.23% 5.32%
91-120 Days 0.00% 0.00% 1.86% 0.00%
121-150 Days 0.00% 0.00% 0.00% 0.00%
151-180 Days 0.00% 1.16% 0.00% 0.00%
181+ Days 0.00% 0.00% 0.00% 0.00%
[Current - 90 Days [ | | [ [ | | 10000% | 98.84% | 9814% |  100.00% |
191-180 Days | | | | | | | 0.00% | 1.16% | 1.86% | 0.00% |
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (2012 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance [ - - - - - - - 71,837.68  1,642,938.54  1,091,356.55 |
Jan-12 Jan-13 Jan-14
Current 71,837.68 1,622,156.61  1,060,583.28
1-30 Days - 7,433.37 1,955.35
31-60 Days - - 14,779.33
61-90 Days - - 14,038.59
91-120 Days - 7,348.56 -
121-150 Days - - -
151-180 Days - 6,000.00 -
181+ Days - - -
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - - - - - - - 71,837.68  1,642,938.54  1,091,356.55 |
Jan-12 Jan-13 Jan-14
Current 100.00% 98.74% 97.18%
1-30 Days 0.00% 0.45% 0.18%
31-60 Days 0.00% 0.00% 1.35%
61-90 Days 0.00% 0.00% 1.29%
91-120 Days 0.00% 0.45% 0.00%
121-150 Days 0.00% 0.00% 0.00%
151-180 Days 0.00% 0.37% 0.00%
181+ Days 0.00% 0.00% 0.00%
|Current - 90 Days [ [ [ [ [ [ [ | 100.00% 99.19% | 100.00% |
191-180 Days | | | | | | | | 0.00% | 0.81% | 0.00% |
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|Personal Loans - La Hipotecaria El Salvador Migration Analysis (2013 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014
Current Portfolio Balance [ - - - - - - - - 209,703.36 | 2,121,079.66 |
Jan-13 Jan-14
Current 209,703.36 | 2,103,606.23
1-30 Days - 6,228.09
31-60 Days - 2,630.49
61-90 Days - -
91-120 Days - -
121-150 Days - 3,629.50
151-180 Days - 4,985.35
181+ Days - -
Delinquency Status (% of Current Balance)
Current Portfolio Bal [ - - - - - - - - 209,703.36 | 2,121,079.66 |
Jan-13 Jan-14
Current 100.00% 99.18%
1-30 Days 0.00% 0.29%
31-60 Days 0.00% 0.12%
61-90 Days 0.00% 0.00%
91-120 Days 0.00% 0.00%
121-150 Days 0.00% 0.17%
151-180 Days 0.00% 0.24%
181+ Days 0.00% 0.00%
|Current - 90 Days [ [ [ [ [ [ [ [ | 100.00% 99.59% |
191-180 Days | | | | | | | | | 0.00% | 0.41% |
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|Persona| Loans - La Hipotecaria El Salvador Migration Analysis (2014 Vintage)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2014

Current Portfolio Balance - - - - - 282,672.20

Jan-14

Current

1-30 Days
31-60 Days
61-90 Days
91-120 Days
121-150 Days
151-180 Days
181+ Days

282,672.20

Delinquency Status (% of Current Balance)

Current Portfolio Balance ° ° = = ° ° 282,672.20

Jan-14

100.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Current

1-30 Days
31-60 Days
61-90 Days
91-120 Days
121-150 Days
151-180 Days
181+ Days

100.00%

Current - 90 Days
0.00%

91-180 Days

La Hipotecaria Migration Analysis (2014 Vintage)
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