116 West 23rd Street, 5th Floor, New York, NY 10011

4
ASSET\ TECHNOLOGIES, LLC
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April 2008

An analysis of historical loan payment data was used to compile a
migration analysis of delinquency for loans belonging to the 8" Mortgage
Trust. Delinquencies for each vintage were grouped into the following
buckets; Current, 1-30, 31-60, 61-90, 91-120, 121-150, 151-180, and 180+.
Results are provided in graphical and tabular form. The cutoff date is
4/30/2008
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|La Hipotecaria Migration Analysis (Trust VIII)

Delinquency Status ($ of Current Balance) Data Cutoff: 4/30/2008
Current Portfolio Balance [ - - - - - [ - | 89,394,857.67 | 83,473,014.16 |
Apr-99 Apr-00 Apr-01 Apr-02 Apr-03 Apr-04 Apr-05 Apr-06 Apr-07 Apr-08
Current 83,035,841.82  71,599,759.96
1-30 Days 4,874,281.44 7,823,657.39
31-60 Days 1,283,375.82 2,590,867.59
61-90 Days 201,358.59 1,028,447.32
91-120 Days - 225,572.43
121-150 Days - 42,698.58
151-180 Days - 106,650.92
181+ Days - 55,359.97
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - - - - - [ - | 89,394,857.67 | 83,473,014.16 |
Apr-99 Apr-00 Apr-01 Apr-02 Apr-03 Apr-04 Apr-05 Apr-06 Apr-07 Apr-08
Current 92.89% 85.78%
1-30 Days 5.45% 9.37%
31-60 Days 1.44% 3.10%
61-90 Days 0.23% 1.23%
91-120 Days 0.00% 0.27%
121-150 Days 0.00% 0.05%
151-180 Days 0.00% 0.13%
181+ Days 0.00% 0.07%
|Current - 90 Days [ [ [ [ [ [ [ | 100.00% 99.48% |
191-180 Days | [ [ | | [ | | 0.00% 0.45% |
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