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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency for loans belonging to the 8" Mortgage
Trust. Delinquencies for each vintage were grouped into the following
buckets; Current, 1-30, 31-60, 61-90, 91-120, 121-150, 151-180, and 180+.
Results are provided in graphical and tabular form. The cutoff date is
5/31/2008
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|La Hipotecaria Migration Analysis (Trust VIII)

Delinquency Status ($ of Current Balance) Data Cutoff: 5/31/2008
Current Portfolio Balance [ - - - - - - - | 89,102,530.59 | 82,940,027.95 |
May-99 May-00 May-01 May-02 May-03 May-04 May-05 May-06 May-07 May-08
Current 83,029,842.58  71,712,334.34
1-30 Days 4,641,514.23 7,380,204.67
31-60 Days 1,078,259.24 2,571,894.44
61-90 Days 283,588.30 834,260.90
91-120 Days 69,326.24 192,290.04
121-150 Days - 63,348.51
151-180 Days - 89,362.45
181+ Days - 96,332.60
Delinquency Status (% of Current Balance)
Current Portfolio Balance [ - - - - - - - | 89,102,530.59 | 82,940,027.95 |
May-99 May-00 May-01 May-02 May-03 May-04 May-05 May-06 May-07 May-08
Current 93.18% 86.46%
1-30 Days 5.21% 8.90%
31-60 Days 1.21% 3.10%
61-90 Days 0.32% 1.01%
91-120 Days 0.08% 0.23%
121-150 Days 0.00% 0.08%
151-180 Days 0.00% 0.11%
181+ Days 0.00% 0.12%
|Current - 90 Days [ [ [ [ [ [ [ [ 99.92% [ 99.47% |
191-180 Days | 0.08% 0.42%
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