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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 8/31/2008. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     88,202,490.10    82,559,274.86    

Aug-07 Aug-08

Current 80,227,887.22    70,983,826.86    

1-30 Days 5,505,228.31      7,093,257.82      

31-60 Days 1,641,326.53      2,794,119.13      

61-90 Days 642,247.30         1,118,043.18      

91-120 Days 159,352.89         320,462.15         

121-150 Days 26,447.85           104,366.57         

151-180 Days -                     42,337.02           

181+ Days -                     102,862.13         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     88,202,490.10    82,559,274.86    

Aug-07 Aug-08

Current 90.96% 85.98%

1-30 Days 6.24% 8.59%

31-60 Days 1.86% 3.38%

61-90 Days 0.73% 1.35%

91-120 Days 0.18% 0.39%

121-150 Days 0.03% 0.13%

151-180 Days 0.00% 0.05%

181+ Days 0.00% 0.12%

Current - 90 Days 99.79% 99.31%

91-180 Days 0.21% 0.57%

8/31/2008

La Hipotecaria Migration Analysis (All Vintages)
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