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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 12/31/2008. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     86,541,788.36    81,122,947.34    

Dec-07 Dec-08

Current 77,804,591.59    69,194,124.27    

1-30 Days 5,625,363.01      7,565,421.93      

31-60 Days 1,902,620.26      2,834,771.12      

61-90 Days 1,010,068.44      1,048,790.19      

91-120 Days 164,567.00         155,628.32         

121-150 Days -                     77,459.64           

151-180 Days 24,310.67           65,112.05           

181+ Days 10,267.39           181,639.82         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     86,541,788.36    81,122,947.34    

Dec-07 Dec-08

Current 89.90% 85.30%

1-30 Days 6.50% 9.33%

31-60 Days 2.20% 3.49%

61-90 Days 1.17% 1.29%

91-120 Days 0.19% 0.19%

121-150 Days 0.00% 0.10%

151-180 Days 0.03% 0.08%

181+ Days 0.01% 0.22%

Current - 90 Days 99.77% 99.41%

91-180 Days 0.22% 0.37%

12/31/2008

La Hipotecaria Migration Analysis (All Vintages)
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