
Migration Analysis for La Hipotecaria S.A 

Panama 

 Trust VIII 

January 2009 

An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 1/31/2009. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     86,198,222.08    80,842,343.15    

Jan-08 Jan-09

Current 76,986,906.63    68,343,923.88    

1-30 Days 6,084,328.56      7,769,927.17      

31-60 Days 1,769,052.13      2,939,516.12      

61-90 Days 1,072,498.97      1,096,030.88      

91-120 Days 167,394.78         345,541.65         

121-150 Days 61,753.14           73,999.60           

151-180 Days 21,709.81           28,839.86           

181+ Days 34,578.06           244,563.99         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     -                     86,198,222.08    80,842,343.15    

Jan-08 Jan-09

Current 89.31% 84.54%

1-30 Days 7.06% 9.61%

31-60 Days 2.05% 3.64%

61-90 Days 1.24% 1.36%

91-120 Days 0.19% 0.43%

121-150 Days 0.07% 0.09%

151-180 Days 0.03% 0.04%

181+ Days 0.04% 0.30%

Current - 90 Days 99.67% 99.14%

91-180 Days 0.29% 0.55%

1/31/2009
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