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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 3/31/2009. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     89,765,291.12    85,210,365.72    80,318,635.22    

Mar-07 Mar-08 Mar-09

Current 83,357,232.03    74,529,094.33    67,720,465.56    

1-30 Days 5,763,965.98      7,289,608.71      7,850,904.38      

31-60 Days 622,919.11         1,987,469.58      3,359,698.96      

61-90 Days 21,174.00           888,947.75         944,900.55         

91-120 Days -                     262,583.14         176,291.06         

121-150 Days -                     194,136.72         85,966.56           

151-180 Days -                     9,420.05             41,063.85           

181+ Days -                     49,105.44           139,344.30         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     89,765,291.12    85,210,365.72    80,318,635.22    

Mar-07 Mar-08 Mar-09

Current 92.86% 87.46% 84.31%

1-30 Days 6.42% 8.55% 9.77%

31-60 Days 0.69% 2.33% 4.18%

61-90 Days 0.02% 1.04% 1.18%

91-120 Days 0.00% 0.31% 0.22%

121-150 Days 0.00% 0.23% 0.11%

151-180 Days 0.00% 0.01% 0.05%

181+ Days 0.00% 0.06% 0.17%

Current - 90 Days 100.00% 99.40% 99.45%

91-180 Days 0.00% 0.55% 0.38%

3/31/2009
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