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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 7/31/2009. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     88,460,337.89    82,952,529.59    78,801,932.00    

Jul-07 Jul-08 Jul-09

Current 80,069,437.92    71,877,055.48    67,025,962.02    

1-30 Days 6,049,923.18      7,057,126.16      6,921,412.39      

31-60 Days 1,678,186.15      2,353,995.49      2,948,422.08      

61-90 Days 477,839.30         1,153,044.49      1,256,633.20      

91-120 Days 144,583.97         395,805.92         364,001.93         

121-150 Days 37,087.20           28,414.40           32,864.39           

151-180 Days 3,280.17             15,518.38           48,648.04           

181+ Days -                     71,569.27           203,987.95         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     88,460,337.89    82,952,529.59    78,801,932.00    

Jul-07 Jul-08 Jul-09

Current 90.51% 86.65% 85.06%

1-30 Days 6.84% 8.51% 8.78%

31-60 Days 1.90% 2.84% 3.74%

61-90 Days 0.54% 1.39% 1.59%

91-120 Days 0.16% 0.48% 0.46%

121-150 Days 0.04% 0.03% 0.04%

151-180 Days 0.00% 0.02% 0.06%

181+ Days 0.00% 0.09% 0.26%

Current - 90 Days 99.79% 99.38% 99.18%

91-180 Days 0.21% 0.53% 0.57%

7/31/2009
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