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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 8/31/2009.




|Trust VIl - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 8/31/2009
Current Portfolio Balance - - - - - - - 88,089,508.35 | 82,485,026.74  78,334,534.26
Aug-07 Aug-08 Aug-09
Current 80,203,063.28 | 70,997,230.87 | 66,485,548.14
1-30 Days 5,456,960.89 7,093,257.82 6,964,647.16
31-60 Days 1,641,326.53  2,794,119.13 | 3,169,084.56
61-90 Days 621,849.75 1,081,129.16 1,174,395.69
91-120 Days 139,860.05 320,462.15 276,035.85
121-150 Days 26,447.85 104,366.57 64,310.65
151-180 Days - 42,337.02 96,228.77
181+ Days - 52,124.02 104,283.44
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - - - 88,089,508.35 | 82,485,026.74  78,334,534.26
Aug-07 Aug-08 Aug-09
Current 91.05% 86.07% 84.87%
1-30 Days 6.19% 8.60% 8.89%
31-60 Days 1.86% 3.39% 4.05%
61-90 Days 0.71% 1.31% 1.50%
91-120 Days 0.16% 0.39% 0.35%
121-150 Days 0.03% 0.13% 0.08%
151-180 Days 0.00% 0.05% 0.12%
181+ Days 0.00% 0.06% 0.13%
Current - 90 Days 99.81% 99.37% 99.31%
91-180 Days 0.19% 0.57% 0.56%
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