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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 10/31/2009. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     87,221,429.38    81,645,490.48    77,736,781.20    

Oct-07 Oct-08 Oct-09

Current 78,690,355.45    70,455,824.54    66,556,847.94    

1-30 Days 5,725,949.14      6,937,105.17      6,565,090.46      

31-60 Days 1,923,057.67      2,768,565.82      2,343,639.47      

61-90 Days 756,388.10         1,166,209.56      1,581,123.50      

91-120 Days 93,652.40           168,227.51         440,160.84         

121-150 Days 10,267.39           71,198.05           79,902.59           

151-180 Days 21,759.23           18,383.84           56,167.52           

181+ Days -                     59,975.99           113,848.88         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     87,221,429.38    81,645,490.48    77,736,781.20    

Oct-07 Oct-08 Oct-09

Current 90.22% 86.29% 85.62%

1-30 Days 6.56% 8.50% 8.45%

31-60 Days 2.20% 3.39% 3.01%

61-90 Days 0.87% 1.43% 2.03%

91-120 Days 0.11% 0.21% 0.57%

121-150 Days 0.01% 0.09% 0.10%

151-180 Days 0.02% 0.02% 0.07%

181+ Days 0.00% 0.07% 0.15%

Current - 90 Days 99.86% 99.61% 99.11%

91-180 Days 0.14% 0.32% 0.74%

10/31/2009

La Hipotecaria Migration Analysis (All Vintages)
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