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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 1//30/2008.




|Trust VIl - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 11/30/2009
Current Portfolio Balance - - - - - - - 86,890,949.09 | 81,297,489.20 | 77,433,786.93
Nov-07 Nov-08 Nov-09
Current 77,519,489.58 | 68,858,107.21  64,781,610.69
1-30 Days 6,402,859.79 7,636,572.13 7,756,980.61
31-60 Days 1,959,784.64  3,072,479.62  2,667,985.51
61-90 Days 800,840.46 1,213,698.48 1,326,601.85
91-120 Days 173,396.56 304,200.44 614,765.97
121-150 Days 24,310.67 73,921.70 108,297.28
151-180 Days 10,267.39 60,149.79 55,188.06
181+ Days - 78,359.83 122,356.96
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - - - 86,890,949.09 | 81,297,489.20 | 77,433,786.93
Nov-07 Nov-08 Nov-09
Current 89.21% 84.70% 83.66%
1-30 Days 7.37% 9.39% 10.02%
31-60 Days 2.26% 3.78% 3.45%
61-90 Days 0.92% 1.49% 1.71%
91-120 Days 0.20% 0.37% 0.79%
121-150 Days 0.03% 0.09% 0.14%
151-180 Days 0.01% 0.07% 0.07%
181+ Days 0.00% 0.10% 0.16%
Current - 90 Days 99.76% 99.36% 98.84%
91-180 Days 0.24% 0.54% 1.01%
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