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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 12/31/2009. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     86,383,776.14    81,003,242.76    76,962,432.25    

Dec-07 Dec-08 Dec-09

Current 77,744,961.78    69,175,601.67    65,700,381.39    

1-30 Days 5,617,723.89      7,602,572.84      6,171,803.16      

31-60 Days 1,851,646.66      2,834,771.12      3,290,634.70      

61-90 Days 970,298.75         1,048,790.19      1,288,460.86      

91-120 Days 164,567.00         131,766.20         303,604.89         

121-150 Days -                     77,459.64           49,510.79           

151-180 Days 24,310.67           45,207.43           67,534.97           

181+ Days 10,267.39           87,073.67           90,501.49           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     -                     86,383,776.14    81,003,242.76    76,962,432.25    

Dec-07 Dec-08 Dec-09

Current 90.00% 85.40% 85.37%

1-30 Days 6.50% 9.39% 8.02%

31-60 Days 2.14% 3.50% 4.28%

61-90 Days 1.12% 1.29% 1.67%

91-120 Days 0.19% 0.16% 0.39%

121-150 Days 0.00% 0.10% 0.06%

151-180 Days 0.03% 0.06% 0.09%

181+ Days 0.01% 0.11% 0.12%

Current - 90 Days 99.77% 99.58% 99.34%

91-180 Days 0.22% 0.31% 0.55%

12/31/2009

La Hipotecaria Migration Analysis (All Vintages)
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