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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 3/31/2010.




|Trust VIl - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 3/31/2010
Current Portfolio Balance - B - - - - 80,645,602.04  85,079,218.56 | 80,224,965.55  75,753,529.55
Mar-07 Mar-08 Mar-09 Mar-10
Current 83,251,584.26 | 74,494,470.50 | 67,723,083.62  64,382,762.28
1-30 Days 5,736,799.37  7,289,608.71  7,850,904.38  6,965,790.65
31-60 Days 622,919.11 1,963,815.84 | 3,350,698.96  2,733,720.85
61-90 Days 21,174.00 843,162.44 926,377.95 | 1,149,637.47
91-120 Days 13,125.30 254,944.02 176,291.06 272,025.79
121-150 Days - 174,691.47 85,966.56 113,313.64
151-180 Days - 9,420.05 41,063.85 75,424.45
181+ Days - 49,105.44 61,579.17 60,854.42
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - - 89,645,602.04  85,079,218.56 | 80,224,965.55  75,753,529.55
Mar-07 Mar-08 Mar-09 Mar-10
Current 92.87% 87.56% 84.42% 84.99%
1-30 Days 6.40% 8.57% 9.79% 9.20%
31-60 Days 0.69% 2.31% 4.19% 3.61%
61-90 Days 0.02% 0.99% 1.15% 1.52%
91-120 Days 0.01% 0.30% 0.22% 0.36%
121-150 Days 0.00% 0.21% 0.11% 0.15%
151-180 Days 0.00% 0.01% 0.05% 0.10%
181+ Days 0.00% 0.06% 0.08% 0.08%
Current - 90 Days 99.99% 99.43% 99.55% 99.31%
91-180 Days 0.01% 0.52% 0.38% 0.61%
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