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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 7/31/2010. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     88,372,746.65    82,852,953.80    78,739,578.03    74,226,377.28    

Jul-07 Jul-08 Jul-09 Jul-10

Current 80,039,646.82    71,842,710.25    67,062,444.17    63,617,961.45    

1-30 Days 5,998,490.58      7,057,126.16      6,921,412.39      6,140,040.70      

31-60 Days 1,678,186.15      2,353,995.49      2,948,422.08      2,411,459.45      

61-90 Days 471,471.76         1,153,044.49      1,256,633.20      1,164,673.05      

91-120 Days 144,583.97         368,987.28         353,518.82         565,403.57         

121-150 Days 37,087.20           28,414.40           32,864.39           255,763.21         

151-180 Days 3,280.17             15,518.38           48,648.04           12,229.80           

181+ Days -                     33,157.35           115,634.94         58,846.05           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     88,372,746.65    82,852,953.80    78,739,578.03    74,226,377.28    

Jul-07 Jul-08 Jul-09 Jul-10

Current 90.57% 86.71% 85.17% 85.71%

1-30 Days 6.79% 8.52% 8.79% 8.27%

31-60 Days 1.90% 2.84% 3.74% 3.25%

61-90 Days 0.53% 1.39% 1.60% 1.57%

91-120 Days 0.16% 0.45% 0.45% 0.76%

121-150 Days 0.04% 0.03% 0.04% 0.34%

151-180 Days 0.00% 0.02% 0.06% 0.02%

181+ Days 0.00% 0.04% 0.15% 0.08%

Current - 90 Days 99.79% 99.46% 99.30% 98.80%

91-180 Days 0.21% 0.50% 0.55% 1.12%

7/31/2010

La Hipotecaria Migration Analysis (All Vintages)

80.00%

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

96.00%

98.00%

100.00%

M
ar
-0
7

Ap
r-0
7

M
ay
-0
7

Ju
n-
07

Ju
l-0
7

Au
g-
07

Se
p-
07

O
ct
-0
7

N
ov
-0
7

D
ec
-0
7

Ja
n-
08

Fe
b-
08

M
ar
-0
8

Ap
r-0
8

M
ay
-0
8

Ju
n-
08

Ju
l-0
8

Au
g-
08

Se
p-
08

O
ct
-0
8

N
ov
-0
8

D
ec
-0
8

Ja
n-
09

Fe
b-
09

M
ar
-0
9

Ap
r-0
9

M
ay
-0
9

Ju
n-
09

Ju
l-0
9

Au
g-
09

Se
p-
09

O
ct
-0
9

N
ov
-0
9

D
ec
-0
9

Ja
n-
10

Fe
b-
10

M
ar
-1
0

Ap
r-1
0

M
ay
-1
0

Ju
n-
10

Ju
l-1
0

As of Date

%
 o
f 
C
u
rr
e
n
t 
B
a
la
n
c
e

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days
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