
Migration Analysis for La Hipotecaria S.A 

Panama 

 Trust VIII 

August 2010 

An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 8/31/2010. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     -                     88,014,575.88    82,397,873.25    78,318,532.71    73,869,067.77    

Aug-07 Aug-08 Aug-09 Aug-10

Current 80,142,092.67    70,966,252.66    66,517,238.31    63,087,373.29    

1-30 Days 5,429,873.73      7,093,257.82      6,964,647.16      6,285,429.32      

31-60 Days 1,641,326.53      2,794,119.13      3,169,084.56      2,515,962.48      

61-90 Days 634,975.05         1,081,129.16      1,174,395.69      1,177,825.15      

91-120 Days 139,860.05         310,072.18         265,552.74         431,064.91         

121-150 Days 26,447.85           104,366.57         64,310.65           245,808.77         

151-180 Days -                     15,518.38           96,228.77           53,603.91           

181+ Days -                     33,157.35           67,074.83           71,999.94           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     -                     88,014,575.88    82,397,873.25    78,318,532.71    73,869,067.77    

Aug-07 Aug-08 Aug-09 Aug-10

Current 91.06% 86.13% 84.93% 85.40%

1-30 Days 6.17% 8.61% 8.89% 8.51%

31-60 Days 1.86% 3.39% 4.05% 3.41%

61-90 Days 0.72% 1.31% 1.50% 1.59%

91-120 Days 0.16% 0.38% 0.34% 0.58%

121-150 Days 0.03% 0.13% 0.08% 0.33%

151-180 Days 0.00% 0.02% 0.12% 0.07%

181+ Days 0.00% 0.04% 0.09% 0.10%

Current - 90 Days 99.81% 99.44% 99.37% 98.91%

91-180 Days 0.19% 0.52% 0.54% 0.99%

8/31/2010

La Hipotecaria Migration Analysis (All Vintages)

80.00%

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

96.00%

98.00%

100.00%

M
ar
-0
7

Ap
r-0
7

M
ay
-0
7

Ju
n-
07

Ju
l-0
7

Au
g-
07

Se
p-
07

O
ct
-0
7

N
ov
-0
7

D
ec
-0
7

Ja
n-
08

Fe
b-
08

M
ar
-0
8

Ap
r-0
8

M
ay
-0
8

Ju
n-
08

Ju
l-0
8

Au
g-
08

Se
p-
08

O
ct
-0
8

N
ov
-0
8

D
ec
-0
8

Ja
n-
09

Fe
b-
09

M
ar
-0
9

Ap
r-0
9

M
ay
-0
9

Ju
n-
09

Ju
l-0
9

Au
g-
09

Se
p-
09

O
ct
-0
9

N
ov
-0
9

D
ec
-0
9

Ja
n-
10

Fe
b-
10

M
ar
-1
0

Ap
r-1
0

M
ay
-1
0

Ju
n-
10

Ju
l-1
0

Au
g-
10

As of Date

%
 o
f 
C
u
rr
e
n
t 
B
a
la
n
c
e

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days
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