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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 4/30/2011.




|Trust VIl - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 4/30/2011
Current Portfolio Balance - B - - - 80,194,450.62  84,612,854.50 | 79,898,131.89  75,439,406.66  70,845,165.92
Apr-07 Apr-08 Apr-09 Apr-10 Apr-11
Current 82,101,187.66 = 72,714,815.93  67,453,817.33  64,207,018.99  58,136,995.57
1-30 Days 5407,727.79  7,890,440.95  7,654,124.59  6,744,714.56  7,160,622.39
31-60 Days 1,436,164.95  2,646,168.94  3,04521831  2,607,385.58  3,462,855.13
61-90 Days 249,370.22 990,946.92  1,266,457.45  1,268,220.51 1,327,233.20
91-120 Days - 206,605.76 244,978.04 293,532.30 355,088.16
121-150 Days - 42,698.58 99,060.09 191,181.04 203,878.34
151-180 Days - 79,566.55 55,553.12 14,313.15 88,116.03
181+ Days - 41,610.96 78,922.96 113,040.53 110,377.10
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - - - 80,194,450.62  84,612,854.50 | 79,898,131.89  75,439,406.66  70,845,165.92
Apr-07 Apr-08 Apr-09 Apr-10 Apr-11
Current 92.05% 85.94% 84.42% 85.11% 82.06%
1-30 Days 6.06% 9.33% 9.58% 8.94% 10.11%
31-60 Days 1.61% 3.13% 3.81% 3.46% 4.89%
61-90 Days 0.28% 1.17% 1.59% 1.68% 1.87%
91-120 Days 0.00% 0.24% 0.31% 0.39% 0.50%
121-150 Days 0.00% 0.05% 0.12% 0.25% 0.29%
151-180 Days 0.00% 0.09% 0.07% 0.02% 0.12%
181+ Days 0.00% 0.05% 0.10% 0.15% 0.16%
Current - 90 Days 100.00% 99.56% 99.40% 99.19% 98.93%
91-180 Days 0.00% 0.39% 0.50% 0.66% 0.91%
La Hipotecaria Migration Analysis (All Vintages)
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La Hipotecaria Migration Analysis (All Vintages)
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