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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 1/31/2012. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     85,980,234.77    80,662,932.44    76,617,991.06    71,879,285.42    66,527,244.60    

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12

Current 76,883,459.25    68,336,512.81    64,306,816.94    60,740,964.96    54,653,890.97    

1-30 Days 6,065,361.89      7,778,035.14      6,943,257.72      6,598,760.81      7,430,597.78      

31-60 Days 1,764,148.34      2,939,516.12      3,170,582.05      2,462,490.59      2,508,958.84      

61-90 Days 1,001,291.54      1,054,256.16      1,397,071.46      1,233,934.47      1,268,732.09      

91-120 Days 147,932.74         345,541.65         545,442.99         417,608.87         391,812.26         

121-150 Days 61,753.14           50,137.48           125,005.41         249,087.77         125,689.00         

151-180 Days 21,709.81           28,839.86           8,925.19             24,703.12           31,145.41           

181+ Days 34,578.06           130,093.22         120,889.30         151,734.83         116,418.25         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     85,980,234.77    80,662,932.44    76,617,991.06    71,879,285.42    66,527,244.60    

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12

Current 89.42% 84.72% 83.93% 84.50% 82.15%

1-30 Days 7.05% 9.64% 9.06% 9.18% 11.17%

31-60 Days 2.05% 3.64% 4.14% 3.43% 3.77%

61-90 Days 1.16% 1.31% 1.82% 1.72% 1.91%

91-120 Days 0.17% 0.43% 0.71% 0.58% 0.59%

121-150 Days 0.07% 0.06% 0.16% 0.35% 0.19%

151-180 Days 0.03% 0.04% 0.01% 0.03% 0.05%

181+ Days 0.04% 0.16% 0.16% 0.21% 0.17%

Current - 90 Days 99.69% 99.31% 98.96% 98.83% 99.00%

91-180 Days 0.27% 0.53% 0.89% 0.96% 0.82%

1/31/2012
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