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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 2/29/2012. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     -                     85,623,747.39    80,393,352.32    76,287,124.68    71,528,052.29    66,112,229.33    

Feb-08 Feb-09 Feb-10 Feb-11 Feb-12

Current 74,960,716.60    67,001,465.91    63,472,360.96    59,194,315.89    53,627,465.65    

1-30 Days 7,138,659.06      8,699,996.92      7,241,992.73      7,277,362.06      7,290,153.69      

31-60 Days 2,144,342.15      2,906,340.25      3,313,090.94      2,621,073.03      2,920,460.40      

61-90 Days 1,055,932.38      1,188,717.50      1,550,821.16      1,345,358.75      1,500,541.57      

91-120 Days 223,619.86         401,158.58         450,404.21         599,984.89         449,241.59         

121-150 Days 37,243.82           108,187.74         163,747.09         260,281.89         119,809.53         

151-180 Days 52,966.13           23,720.06           33,853.17           91,851.71           74,639.09           

181+ Days 10,267.39           63,765.36           60,854.42           137,824.07         129,917.81         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     -                     85,623,747.39    80,393,352.32    76,287,124.68    71,528,052.29    66,112,229.33    

Feb-08 Feb-09 Feb-10 Feb-11 Feb-12

Current 87.55% 83.34% 83.20% 82.76% 81.12%

1-30 Days 8.34% 10.82% 9.49% 10.17% 11.03%

31-60 Days 2.50% 3.62% 4.34% 3.66% 4.42%

61-90 Days 1.23% 1.48% 2.03% 1.88% 2.27%

91-120 Days 0.26% 0.50% 0.59% 0.84% 0.68%

121-150 Days 0.04% 0.13% 0.21% 0.36% 0.18%

151-180 Days 0.06% 0.03% 0.04% 0.13% 0.11%

181+ Days 0.01% 0.08% 0.08% 0.19% 0.20%

Current - 90 Days 99.62% 99.26% 99.07% 98.48% 98.83%

91-180 Days 0.37% 0.66% 0.85% 1.33% 0.97%

2/29/2012

La Hipotecaria Migration Analysis (All Vintages)
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