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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 7/31/2012. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     88,309,548.31    82,803,789.58    78,690,776.22    74,228,445.29    69,573,500.91    63,783,894.03    

Jul-07 Jul-08 Jul-09 Jul-10 Jul-11 Jul-12

Current 79,976,448.48    71,790,810.70    67,075,242.02    63,650,161.43    57,432,677.85    48,074,440.42    

1-30 Days 5,998,490.58      7,070,251.46      6,901,168.16      6,109,908.73      7,076,935.12      9,509,676.19      

31-60 Days 1,678,186.15      2,353,995.49      2,917,456.62      2,411,459.45      3,334,720.68      3,991,909.27      

61-90 Days 471,471.76         1,142,654.52      1,256,633.20      1,164,673.05      891,274.36         1,440,838.96      

91-120 Days 144,583.97         368,987.28         353,518.82         565,403.57         524,009.20         519,126.36         

121-150 Days 37,087.20           28,414.40           32,864.39           255,763.21         183,387.85         80,728.86           

151-180 Days 3,280.17             15,518.38           48,648.04           12,229.80           64,863.40           34,265.61           

181+ Days -                     33,157.35           105,244.97         58,846.05           65,632.45           132,908.36         

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     88,309,548.31    82,803,789.58    78,690,776.22    74,228,445.29    69,573,500.91    63,783,894.03    

Jul-07 Jul-08 Jul-09 Jul-10 Jul-11 Jul-12

Current 90.56% 86.70% 85.24% 85.75% 82.55% 75.37%

1-30 Days 6.79% 8.54% 8.77% 8.23% 10.17% 14.91%

31-60 Days 1.90% 2.84% 3.71% 3.25% 4.79% 6.26%

61-90 Days 0.53% 1.38% 1.60% 1.57% 1.28% 2.26%

91-120 Days 0.16% 0.45% 0.45% 0.76% 0.75% 0.81%

121-150 Days 0.04% 0.03% 0.04% 0.34% 0.26% 0.13%

151-180 Days 0.00% 0.02% 0.06% 0.02% 0.09% 0.05%

181+ Days 0.00% 0.04% 0.13% 0.08% 0.09% 0.21%

Current - 90 Days 99.79% 99.46% 99.31% 98.80% 98.80% 98.80%

91-180 Days 0.21% 0.50% 0.55% 1.12% 1.11% 0.99%

7/31/2012
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