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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 9/30/2012. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     -                     87,730,517.66    82,015,165.12    77,996,551.88    73,492,523.74    68,491,253.27    62,839,172.69    

Sep-07 Sep-08 Sep-09 Sep-10 Sep-11 Sep-12

Current 78,166,484.00    70,412,857.30    66,068,570.60    61,790,918.06    55,815,542.47    52,352,204.64    

1-30 Days 6,642,863.40      7,190,391.85      7,286,469.63      6,997,600.73      7,268,152.37      6,866,145.12      

31-60 Days 2,011,218.97      2,710,486.05      2,733,317.29      2,815,550.19      3,423,451.71      2,355,227.64      

61-90 Days 645,938.56         1,314,551.28      1,402,754.21      1,027,810.23      1,275,418.63      823,831.28         

91-120 Days 202,205.51         245,324.79         321,455.45         459,372.83         392,122.24         282,753.26         

121-150 Days 52,714.14           86,545.60           93,124.42           282,062.86         155,922.49         41,561.07           

151-180 Days 9,093.08             6,332.52             29,108.02           48,132.99           99,990.49           22,655.89           

181+ Days -                     48,675.73           61,752.26           71,075.85           60,652.87           94,793.79           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     -                     87,730,517.66    82,015,165.12    77,996,551.88    73,492,523.74    68,491,253.27    62,839,172.69    

Sep-07 Sep-08 Sep-09 Sep-10 Sep-11 Sep-12

Current 89.10% 85.85% 84.71% 84.08% 81.49% 83.31%

1-30 Days 7.57% 8.77% 9.34% 9.52% 10.61% 10.93%

31-60 Days 2.29% 3.30% 3.50% 3.83% 5.00% 3.75%

61-90 Days 0.74% 1.60% 1.80% 1.40% 1.86% 1.31%

91-120 Days 0.23% 0.30% 0.41% 0.63% 0.57% 0.45%

121-150 Days 0.06% 0.11% 0.12% 0.38% 0.23% 0.07%

151-180 Days 0.01% 0.01% 0.04% 0.07% 0.15% 0.04%

181+ Days 0.00% 0.06% 0.08% 0.10% 0.09% 0.15%

Current - 90 Days 99.70% 99.53% 99.35% 98.83% 98.97% 99.30%

91-180 Days 0.30% 0.41% 0.57% 1.07% 0.95% 0.55%

9/30/2012
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