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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 5/31/2013. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     -                     88,870,682.28    84,046,672.23    79,466,035.62    74,982,244.26    70,428,440.64    64,662,412.27    58,963,579.33    

May-07 May-08 May-09 May-10 May-11 May-12 May-13

Current 82,029,679.87    72,777,337.81    66,849,076.78    64,561,742.68    58,709,742.16    50,186,303.61    51,297,521.69    
1-30 Days 5,233,288.78      7,477,186.81      7,624,896.45      6,079,054.03      6,952,904.02      8,477,016.22      5,410,645.18      
31-60 Days 1,182,960.13      2,613,896.05      3,357,589.48      2,548,453.69      2,674,316.48      3,479,194.25      1,670,929.50      
61-90 Days 337,604.22         820,371.75         1,173,253.82      1,158,363.08      1,254,290.08      1,796,808.99      397,024.23         
91-120 Days 87,149.28           168,636.30         280,619.03         302,285.74         563,557.96         435,219.47         66,615.81           
121-150 Days -                     44,381.84           57,072.82           243,043.62         65,845.28           105,252.77         12,538.93           
151-180 Days -                     89,362.45           25,716.29           14,133.85           90,548.30           56,385.85           18,098.36           
181+ Days -                     55,499.22           97,810.95           75,167.57           117,236.36         126,231.11         90,205.63           

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     -                     88,870,682.28    84,046,672.23    79,466,035.62    74,982,244.26    70,428,440.64    64,662,412.27    58,963,579.33    

May-07 May-08 May-09 May-10 May-11 May-12 May-13

Current 92.30% 86.59% 84.12% 86.10% 83.36% 77.61% 87.00%
1-30 Days 5.89% 8.90% 9.60% 8.11% 9.87% 13.11% 9.18%
31-60 Days 1.33% 3.11% 4.23% 3.40% 3.80% 5.38% 2.83%
61-90 Days 0.38% 0.98% 1.48% 1.54% 1.78% 2.78% 0.67%
91-120 Days 0.10% 0.20% 0.35% 0.40% 0.80% 0.67% 0.11%
121-150 Days 0.00% 0.05% 0.07% 0.32% 0.09% 0.16% 0.02%
151-180 Days 0.00% 0.11% 0.03% 0.02% 0.13% 0.09% 0.03%
181+ Days 0.00% 0.07% 0.12% 0.10% 0.17% 0.20% 0.15%

Current - 90 Days 99.90% 99.57% 99.42% 99.15% 98.81% 98.88% 99.68%
91-180 Days 0.10% 0.36% 0.46% 0.75% 1.02% 0.92% 0.16%

5/31/2013
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