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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91-120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 8/31/2013.




|Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance)

Data Cutoff:

8/31/2013

Current Portfolio Balance - - - 87,982,777.69 | 82,379,608.87 = 78,300,320.63 = 73,886,930.98 | 69,040,963.63  63,354,515.28  57,268,062.32
Aug-07 Aug-08 Aug-09 Aug-10 Aug-11 Aug-12 Aug-13
Current 80,110,294.48 | 70,966,252.66 = 66,529,991.69  63,135,298.20 = 56,936,619.11 = 47,557,713.29  49,663,768.70
1-30 Days 5,429,873.73 7,074,993.44 6,964,647.16 6,255,367.62 7,159,844.64 9,722,392.54 5,599,969.82
31-60 Days 1,641,326.53 2,794,119.13 3,138,119.10 2,515,962.48 3,127,143.68 4,049,656.62 1,506,239.67
61-90 Days 634,975.05 1,081,129.16 1,174,395.69 1,177,825.15 1,186,101.93 1,484,840.22 320,842.92
91-120 Days 139,860.05 310,072.18 265,552.74 431,064.91 310,104.97 351,150.42 19,666.25
121-150 Days 26,447.85 104,366.57 64,310.65 245,808.77 118,630.89 56,431.94 °
151-180 Days - 15,518.38 96,228.77 53,603.91 154,547.97 37,536.46 -
181+ Days = 33,157.35 67,074.83 71,999.94 47,970.44 94,793.79 157,574.96
Delinquency Status (% of Current Balance)
Current Portfolio Balance - - - 87,982,777.69 | 82,379,608.87 = 78,300,320.63  73,886,930.98 | 69,040,963.63  63,354,515.28  57,268,062.32
Aug-07 Aug-08 Aug-09 Aug-10 Aug-11 Aug-12 Aug-13
Current 91.05% 86.15% 84.97% 85.45% 82.47% 75.07% 86.72%
1-30 Days 6.17% 8.59% 8.89% 8.47% 10.37% 15.35% 9.78%
31-60 Days 1.87% 3.39% 4.01% 3.41% 4.53% 6.39% 2.63%
61-90 Days 0.72% 1.31% 1.50% 1.59% 1.72% 2.34% 0.56%
91-120 Days 0.16% 0.38% 0.34% 0.58% 0.45% 0.55% 0.03%
121-150 Days 0.03% 0.13% 0.08% 0.33% 0.17% 0.09% 0.00%
151-180 Days 0.00% 0.02% 0.12% 0.07% 0.22% 0.06% 0.00%
181+ Days 0.00% 0.04% 0.09% 0.10% 0.07% 0.15% 0.28%
Current - 90 Days 99.81% 99.44% 99.37% 98.91% 99.09% 99.15% 99.69%
91-180 Days 0.19% 0.52% 0.54% 0.99% 0.84% 0.70% 0.03%
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