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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 11/30/2014. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 11/30/2014Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     -                     86,788,806.85   81,196,360.29   77,388,681.42   72,716,805.07   67,429,968.14   61,852,805.22   55,894,769.38   50,588,021.39   

Nov-07 Nov-08 Nov-09 Nov-10 Nov-11 Nov-12 Nov-13 Nov-14

Current 77,441,430.65   68,823,028.33   64,815,145.59   61,644,700.39   52,943,776.30   50,034,736.36   49,065,194.81   45,156,295.51   
1-30 Days 6,365,651.18     7,639,115.46     7,746,607.41     6,368,929.93     8,523,071.49     7,805,465.65     4,985,973.89     4,145,905.88     
31-60 Days 1,972,909.94     3,030,704.90     2,667,985.51     2,458,077.39     3,680,651.81     3,027,236.05     1,429,804.59     806,649.02        
61-90 Days 800,840.46        1,213,698.48     1,326,601.85     1,284,764.24     1,540,575.60     804,430.80        212,488.86        322,501.59        
91-120 Days 173,396.56        304,200.44        583,800.51        493,538.23        405,613.34        97,130.40          49,100.13          10,984.15          
121-150 Days 24,310.67          73,921.70          108,297.28        244,070.70        179,125.42        -                     25,393.21          15,811.35          
151-180 Days 10,267.39          60,149.79          55,188.06          56,078.87          62,468.71          -                     5,256.26            -                     
181+ Days -                     51,541.19          85,055.21          166,645.32        94,685.47          83,805.96          121,557.63        129,873.89        

11/30/2014

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     -                     86,788,806.85   81,196,360.29   77,388,681.42   72,716,805.07   67,429,968.14   61,852,805.22   55,894,769.38   50,588,021.39   

Nov-07 Nov-08 Nov-09 Nov-10 Nov-11 Nov-12 Nov-13 Nov-14

Current 89.23% 84.76% 83.75% 84.77% 78.52% 80.89% 87.78% 89.26%
1-30 Days 7.33% 9.41% 10.01% 8.76% 12.64% 12.62% 8.92% 8.20%
31-60 Days 2.27% 3.73% 3.45% 3.38% 5.46% 4.89% 2.56% 1.59%
61-90 Days 0.92% 1.49% 1.71% 1.77% 2.28% 1.30% 0.38% 0.64%
91-120 Days 0.20% 0.37% 0.75% 0.68% 0.60% 0.16% 0.09% 0.02%
121-150 Days 0.03% 0.09% 0.14% 0.34% 0.27% 0.00% 0.05% 0.03%
151-180 Days 0.01% 0.07% 0.07% 0.08% 0.09% 0.00% 0.01% 0.00%151-180 Days 0.01% 0.07% 0.07% 0.08% 0.09% 0.00% 0.01% 0.00%
181+ Days 0.00% 0.06% 0.11% 0.23% 0.14% 0.14% 0.22% 0.26%

Current - 90 Days 99.76% 99.40% 98.92% 98.68% 98.90% 99.71% 99.64% 99.69%
91-180 Days 0.24% 0.54% 0.97% 1.09% 0.96% 0.16% 0.14% 0.05%
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