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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 6/30/2015.
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[Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 6/30/2015
Current Portfolio Balance - 88,598,555.98 | 83,489,212.82  79,120,774.42  74,579,800.45  69,992,533.66 | 64,212,735.44  58,344,717.10  52,720,826.42 47,624,607.79
Jun-07 Jun-08 Jun-09 Jun-10 Jun-11 Jun-12 Jun-13 Jun-14 Jun-15
Current 80,748,218.12 | 72,024,469.80  66,822,236.54  63,540,394.73  58,096,207.85 | 48,735,382.97  50,230,428.05  46,786,887.66 = 42,508,287.31
1-30 Days 5979,660.02  7,464,891.12  7,655551.89  6,492,427.99  7,353,995.77 |  9,249,065.88  5,659,991.62  4,285875.13  4,308,268.16
31-60 Days 1,434,338.48 | 2,636,586.86  2,867,381.95  2,647,096.39  2,711515.17  3,816,932.38  1917,430.22  1,164,044.95 428,667.50
61-90 Days 344,152.78 | 1,076,680.74  1,221,130.54  1,071,603.91 884,772.39 | 1,485,810.07 375,693.95 263,833.69 181,656.02
91-120 Days 67,732.41 237,908.57 271,648.97 518,668.92 637,559.64 675,548.93 - 96,295.49 53,348.01
121-150 Days 24,454.17 15,518.38 162,743.07 232,807.90 177,945.24 100,870.64 53,829.90 26,091.67 14,697.71
151-180 Days - 33,157.35 32,626.56 17,954.56 59,869.03 29,715.77 12,538.93 12,256.85 53,033.27
181+ Days - - 87,454.90 58,846.05 70,668.57 119,408.80 94,804.43 85,540.98 76,649.81
Delinquency Status (% of Current Balance)
Current Portfolio Balance - 88,508,555.98 | 83,480,212.82  79,120,774.42  74,579,800.45  69,992,533.66 | 64,212,735.44  58,344,717.10  52,720,826.42  47,624,607.79
Jun-07 Jun-08 Jun-09 Jun-10 Jun-11 Jun-12 Jun-13 Jun-14 Jun-15
Current 91.14% 86.27% 84.46% 85.20% 83.00% 75.90% 86.09% 88.74% 89.26%
1-30 Days 6.75% 8.94% 9.68% 8.71% 10.51% 14.40% 9.70% 8.13% 9.05%
31-60 Days 1.62% 3.16% 3.62% 3.55% 3.87% 5.94% 3.29% 2.21% 0.90%
61-90 Days 0.39% 1.29% 1.54% 1.44% 1.26% 2.31% 0.64% 0.50% 0.38%
91-120 Days 0.08% 0.28% 0.34% 0.70% 0.91% 1.05% 0.00% 0.18% 0.11%
121-150 Days 0.03% 0.02% 0.21% 0.31% 0.25% 0.16% 0.09% 0.05% 0.03%
151-180 Days 0.00% 0.04% 0.04% 0.02% 0.09% 0.05% 0.02% 0.02% 0.11%
181+ Days 0.00% 0.00% 0.11% 0.08% 0.10% 0.19% 0.16% 0.16% 0.16%
Current - 90 Days 99.90% 99.66% 99.30% 98.89% 98.65% 98.56% 99.72% 99.58% 99.58%
91-180 Days 0.10% 0.34% 0.59% 1.03% 1.25% 1.26% 0.11% 0.26% 0.25%
La Hipotecaria Migration Analysis (All Vintages)
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