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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 1/31/2016. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2016Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     85,965,154.24   80,648,279.77   76,616,483.36   71,877,891.34   66,560,047.35   60,884,134.63   54,915,871.88   49,762,422.99   44,399,612.31   

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16

Current 76,868,378.72   68,321,860.14   64,292,696.35   60,753,328.80   54,665,960.62   51,094,564.47   51,695,629.10   45,251,600.99   39,080,344.75   
1-30 Days 6,065,361.89     7,778,035.14     6,955,870.61     6,585,002.89     7,464,830.44     6,699,447.57     2,022,846.64     3,470,622.82     4,230,542.44     
31-60 Days 1,764,148.34     2,939,516.12     3,170,582.05     2,462,490.59     2,508,958.84     2,374,676.28     801,646.90        749,119.92        763,418.91        
61-90 Days 1,001,291.54     1,054,256.16     1,397,071.46     1,233,934.47     1,268,732.09     528,746.49        208,321.16        154,622.90        129,583.47        
91-120 Days 147,932.74        345,541.65        545,442.99        417,608.87        391,812.26        85,960.87          43,549.58          19,366.73          -                     
121-150 Days 61,753.14          50,137.48          125,005.41        249,087.77        125,689.00        15,852.12          -                     -                     -                     
151-180 Days 21,709.81          28,839.86          8,925.19            24,703.12          17,645.85          23,736.76          -                     -                     26,259.55          
181+ Days 34,578.06          130,093.22        120,889.30        151,734.83        116,418.25        61,150.07          143,878.50        117,089.63        169,463.19        

1/31/2016

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     85,965,154.24   80,648,279.77   76,616,483.36   71,877,891.34   66,560,047.35   60,884,134.63   54,915,871.88   49,762,422.99   44,399,612.31   

Jan-08 Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14 Jan-15 Jan-16

Current 89.42% 84.72% 83.91% 84.52% 82.13% 83.92% 94.14% 90.94% 88.02%
1-30 Days 7.06% 9.64% 9.08% 9.16% 11.22% 11.00% 3.68% 6.97% 9.53%
31-60 Days 2.05% 3.64% 4.14% 3.43% 3.77% 3.90% 1.46% 1.51% 1.72%
61-90 Days 1.16% 1.31% 1.82% 1.72% 1.91% 0.87% 0.38% 0.31% 0.29%
91-120 Days 0.17% 0.43% 0.71% 0.58% 0.59% 0.14% 0.08% 0.04% 0.00%
121-150 Days 0.07% 0.06% 0.16% 0.35% 0.19% 0.03% 0.00% 0.00% 0.00%
151-180 Days 0.03% 0.04% 0.01% 0.03% 0.03% 0.04% 0.00% 0.00% 0.06%151-180 Days 0.03% 0.04% 0.01% 0.03% 0.03% 0.04% 0.00% 0.00% 0.06%
181+ Days 0.04% 0.16% 0.16% 0.21% 0.17% 0.10% 0.26% 0.24% 0.38%

Current - 90 Days 99.69% 99.31% 98.96% 98.83% 99.02% 99.69% 99.66% 99.73% 99.56%
91-180 Days 0.27% 0.53% 0.89% 0.96% 0.80% 0.21% 0.08% 0.04% 0.06%
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