
116 West 23rd St., 5th Floor
New York, NY 10011

www.assettechusa.com
info@assettechusa.com

646-375-2000

Migration Analysis for La Hipotecaria S.A 

Panama 

 Trust VIII 

February 2016 

An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 2/29/2016. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 2/29/2016Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance -                     85,608,666.86   80,378,740.56   76,285,636.88   71,526,758.02   66,144,972.56   60,416,892.33   54,306,840.57   49,424,367.84   43,766,723.61   

Feb-08 Feb-09 Feb-10 Feb-11 Feb-12 Feb-13 Feb-14 Feb-15 Feb-16

Current 74,945,636.07   66,986,854.15   63,470,873.16   59,193,021.62   53,639,506.06   50,115,645.65   47,944,164.22   43,869,840.27   38,734,292.55   
1-30 Days 7,138,659.06     8,699,996.92     7,241,992.73     7,277,362.06     7,324,356.07     6,817,237.37     4,429,782.18     4,152,082.44     3,733,781.39     
31-60 Days 2,144,342.15     2,906,340.25     3,313,090.94     2,621,073.03     2,920,460.40     2,528,199.21     1,491,640.77     1,079,424.04     923,488.94        
61-90 Days 1,055,932.38     1,188,717.50     1,550,821.16     1,345,358.75     1,500,541.57     817,098.78        309,872.26        91,895.23          169,662.74        
91-120 Days 223,619.86        401,158.58        450,404.21        599,984.89        449,241.59        61,709.13          14,172.72          94,669.50          26,341.27          
121-150 Days 37,243.82          108,187.74        163,747.09        260,281.89        119,809.53        -                     -                     19,366.73          -                     
151-180 Days 52,966.13          23,720.06          33,853.17          91,851.71          74,639.09          15,852.12          -                     -                     -                     
181+ Days 10,267.39          63,765.36          60,854.42          137,824.07        116,418.25        61,150.07          117,208.42        117,089.63        179,156.72        

2/29/2016

Delinquency Status (% of Current Balance)

Current Portfolio Balance -                     85,608,666.86   80,378,740.56   76,285,636.88   71,526,758.02   66,144,972.56   60,416,892.33   54,306,840.57   49,424,367.84   43,766,723.61   

Feb-08 Feb-09 Feb-10 Feb-11 Feb-12 Feb-13 Feb-14 Feb-15 Feb-16

Current 87.54% 83.34% 83.20% 82.76% 81.09% 82.95% 88.28% 88.76% 88.50%
1-30 Days 8.34% 10.82% 9.49% 10.17% 11.07% 11.28% 8.16% 8.40% 8.53%
31-60 Days 2.50% 3.62% 4.34% 3.66% 4.42% 4.18% 2.75% 2.18% 2.11%
61-90 Days 1.23% 1.48% 2.03% 1.88% 2.27% 1.35% 0.57% 0.19% 0.39%
91-120 Days 0.26% 0.50% 0.59% 0.84% 0.68% 0.10% 0.03% 0.19% 0.06%
121-150 Days 0.04% 0.13% 0.21% 0.36% 0.18% 0.00% 0.00% 0.04% 0.00%
151-180 Days 0.06% 0.03% 0.04% 0.13% 0.11% 0.03% 0.00% 0.00% 0.00%151-180 Days 0.06% 0.03% 0.04% 0.13% 0.11% 0.03% 0.00% 0.00% 0.00%
181+ Days 0.01% 0.08% 0.08% 0.19% 0.18% 0.10% 0.22% 0.24% 0.41%

Current - 90 Days 99.62% 99.26% 99.07% 98.48% 98.85% 99.77% 99.76% 99.53% 99.53%
91-180 Days 0.37% 0.66% 0.85% 1.33% 0.97% 0.13% 0.03% 0.23% 0.06%
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