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An analysis of historical loan payment data was used to compile a
migration analysis of delinquency by annual vintage. Delinquencies for
each vintage were grouped into the following buckets; Current, 1-30, 31-
60, 61-90, 91120, 121-150, 151-180, and 180+. Results are provided in
graphical and tabular form. The cutoff date is 7/31/2018.
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[Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 7/31/2018
Current Portfolio Balance 78,676,357.90 74,227,081.84 | 69,572,223.40  63,815,599.10 57,698,682.14 52,302,604.76 47,130,055.86 = 41,394,915.94  37,202,860.62 33,804,058.97
Jul-09 Jul-10 Jul-11 Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18
Current 67,060,823.70 63,648,797.98 57,444,899.90  48,119,645.05 50,373,931.36 = 47,338,591.12 42,397,846.20 = 36,015,777.54  32,125,568.04 29,833,975.87
1-30 Days 6,901,168.16 6,109,908.73 7,063,435.56 9,509,676.19 5,033,721.47 3,388,163.77 3,648,094.00 4,166,135.03 3,571,597.03 2,863,995.61
31-60 Days 2,917,456.62 2,411,459.45 3,334,720.68 3,991,909.27 1,814,705.60 1,115,019.76 885,387.43 836,501.26 964,146.46 559,919.47
61-90 Days 1,256,633.20 1,164,673.05 891,274.36 1,440,838.96 291,212.90 302,560.67 20,923.50 149,917.30 310,916.08 233,085.59
91-120 Days 353,518.82 565,403.57 524,009.20 519,126.36 41,035.41 25,284.23 47,736.56 - 25,742.66 56,440.01
121-150 Days 32,864.39 255,763.21 183,387.85 80,728.86 ° 35,848.91 3,785.74 11,648.45 ° 76,753.22
151-180 Days 48,648.04 12,229.80 64,863.40 34,265.61 36,732.04 26,091.67 14,697.71 16,566.02 - 48,994.96
181+ Days 105,244.97 58,846.05 65,632.45 119,408.80 107,343.36 71,044.63 111,584.72 198,370.34 204,890.35 130,894.24

Delinquency Status (% of Current Balance)

Current Portfolio Balance 78,676,357.90  74,227,081.84 | 69,572,223.40 = 63,815,599.10 = 57,698,682.14 = 52,302,604.76 | 47,130,055.86 = 41,394,915.94 = 37,202,860.62 = 33,804,058.97
Jul-09 Jul-10 Jul-11 Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18
Current 85.24% 85.75% 82.57% 75.40% 87.31% 90.51% 89.96% 87.01% 86.35% 88.26%
1-30 Days 8.77% 8.23% 10.15% 14.90% 8.72% 6.48% 7.74% 10.06% 9.60% 8.47%
31-60 Days 3.71% 3.25% 4.79% 6.26% 3.15% 2.13% 1.88% 2.02% 2.59% 1.66%
61-90 Days 1.60% 1.57% 1.28% 2.26% 0.50% 0.58% 0.04% 0.36% 0.84% 0.69%
91-120 Days 0.45% 0.76% 0.75% 0.81% 0.07% 0.05% 0.10% 0.00% 0.07% 0.17%
121-150 Days 0.04% 0.34% 0.26% 0.13% 0.00% 0.07% 0.01% 0.03% 0.00% 0.23%
151-180 Days 0.06% 0.02% 0.09% 0.05% 0.06% 0.05% 0.03% 0.04% 0.00% 0.14%
181+ Days 0.13% 0.08% 0.09% 0.19% 0.19% 0.14% 0.24% 0.48% 0.55% 0.39%
Current - 90 Days 99.31% 98.80% 98.80% 98.82% 99.68% 99.70% 99.62% 99.45% 99.38% 99.07%
91-180 Days 0.55% 1.12% 1.11% 0.99% 0.13% 0.17% 0.14% 0.07% 0.07% 0.54%
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