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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 9/30/2019. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 9/30/2019Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 73,491,120.90   68,489,918.92   62,870,606.38   56,813,496.71   51,351,525.90   46,248,312.54   40,516,457.87   36,463,648.42   33,114,278.53   30,288,767.23   

Sep-10 Sep-11 Sep-12 Sep-13 Sep-14 Sep-15 Sep-16 Sep-17 Sep-18 Sep-19

Current 61,789,515.22   55,827,707.68   45,433,995.17   49,665,293.14   47,085,438.37   41,453,527.59   35,032,024.35   32,169,158.54   29,532,695.06   26,712,272.11   
1-30 Days 6,997,600.73     7,268,152.37     10,963,154.86   5,161,784.06     3,158,151.16     3,593,855.89     4,275,587.17     2,971,106.39     2,358,278.90     2,170,975.12     
31-60 Days 2,815,550.19     3,409,952.15     4,242,535.60     1,617,717.79     679,633.39        711,375.17        739,789.97        863,399.66        807,267.32        826,839.93        
61-90 Days 1,027,810.23     1,275,418.63     1,507,666.98     219,370.06        228,956.18        265,224.08        242,471.57        243,757.33        171,270.37        311,169.42        
91-120 Days 459,372.83        392,122.24        546,274.17        5,256.26            24,549.85          46,525.08          -                     37,595.70          66,403.86          80,998.80          
121-150 Days 282,062.86        155,922.49        42,598.03          -                     57,707.32          8,984.24            -                     -                     14,319.90          37,113.69          
151-180 Days 48,132.99          99,990.49          30,431.45          -                     1,515.82            38,752.32          -                     -                     19,420.77          -                     
181+ Days 71,075.85          60,652.87          103,950.12        144,075.40        115,573.81        130,068.17        226,584.81        178,630.80        144,622.35        149,398.16        

9/30/2019

Delinquency Status (% of Current Balance)

Current Portfolio Balance 73,491,120.90   68,489,918.92   62,870,606.38   56,813,496.71   51,351,525.90   46,248,312.54   40,516,457.87   36,463,648.42   33,114,278.53   30,288,767.23   

Sep-10 Sep-11 Sep-12 Sep-13 Sep-14 Sep-15 Sep-16 Sep-17 Sep-18 Sep-19

Current 84.08% 81.51% 72.27% 87.42% 91.69% 89.63% 86.46% 88.22% 89.18% 88.19%
1-30 Days 9.52% 10.61% 17.44% 9.09% 6.15% 7.77% 10.55% 8.15% 7.12% 7.17%
31-60 Days 3.83% 4.98% 6.75% 2.85% 1.32% 1.54% 1.83% 2.37% 2.44% 2.73%
61-90 Days 1.40% 1.86% 2.40% 0.39% 0.45% 0.57% 0.60% 0.67% 0.52% 1.03%
91-120 Days 0.63% 0.57% 0.87% 0.01% 0.05% 0.10% 0.00% 0.10% 0.20% 0.27%
121-150 Days 0.38% 0.23% 0.07% 0.00% 0.11% 0.02% 0.00% 0.00% 0.04% 0.12%
151-180 Days 0.07% 0.15% 0.05% 0.00% 0.00% 0.08% 0.00% 0.00% 0.06% 0.00%151-180 Days 0.07% 0.15% 0.05% 0.00% 0.00% 0.08% 0.00% 0.00% 0.06% 0.00%
181+ Days 0.10% 0.09% 0.17% 0.25% 0.23% 0.28% 0.56% 0.49% 0.44% 0.49%

Current - 90 Days 98.83% 98.97% 98.85% 99.74% 99.61% 99.51% 99.44% 99.41% 99.26% 99.12%
91-180 Days 1.07% 0.95% 0.99% 0.01% 0.16% 0.20% 0.00% 0.10% 0.30% 0.39%

96.00%

98.00%

100.00%

La Hipotecaria Migration Analysis (All Vintages)

80.00%

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

%
 o

f C
u

rr
en

t 
B

al
an

ce

As of Date

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days

98.00%

100.00%

La Hipotecaria Migration Analysis (All Vintages)

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

96.00%

98.00%

%
 o

f C
u

rr
en

t 
B

al
an

ce

80.00%

As of Date

Current-90 Days 91-180 Days 181+ Days


