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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 4/30/2020. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 4/30/2020Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 70,875,362.83   65,342,509.50   59,500,459.39   53,545,652.73   48,627,067.23   42,730,762.66   37,976,432.77   34,616,848.03   31,338,985.71   28,997,986.80   

Apr-11 Apr-12 Apr-13 Apr-14 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20

Current 58,145,788.57   49,709,924.75   50,866,137.96   47,926,425.96   43,524,381.48   37,587,049.98   31,805,508.46   30,515,160.96   28,067,049.59   26,065,070.23   
1-30 Days 7,195,662.00     8,605,489.74     5,887,753.45     3,891,069.62     3,836,041.23     3,956,619.62     4,439,476.33     3,113,919.31     2,357,614.41     1,710,032.36     
31-60 Days 3,449,219.43     3,922,341.41     2,111,514.58     1,115,086.24     843,737.90        847,631.53        1,167,774.34     570,621.05        560,468.67        654,913.57        
61-90 Days 1,327,233.20     2,073,639.46     473,034.04        358,487.31        220,123.64        51,238.48          259,414.85        191,283.37        118,668.49        252,729.35        
91-120 Days 355,088.16        704,522.34        47,660.58          126,886.03        74,034.84          76,514.58          80,651.37          94,969.10          48,641.65          92,105.16          
121-150 Days 203,878.34        166,191.99        37,652.71          26,341.27          11,658.51          20,908.19          -                     -                     61,078.31          45,960.55          
151-180 Days 88,116.03          20,397.75          19,672.26          -                     1,515.82            26,341.27          12,860.71          -                     10,596.38          16,075.31          
181+ Days 110,377.10        140,002.06        57,033.81          101,356.30        115,573.81        164,459.01        210,746.71        130,894.24        114,868.21        161,100.27        

4/30/2020

Delinquency Status (% of Current Balance)

Current Portfolio Balance 70,875,362.83   65,342,509.50   59,500,459.39   53,545,652.73   48,627,067.23   42,730,762.66   37,976,432.77   34,616,848.03   31,338,985.71   28,997,986.80   

Apr-11 Apr-12 Apr-13 Apr-14 Apr-15 Apr-16 Apr-17 Apr-18 Apr-19 Apr-20

Current 82.04% 76.08% 85.49% 89.51% 89.51% 87.96% 83.75% 88.15% 89.56% 89.89%
1-30 Days 10.15% 13.17% 9.90% 7.27% 7.89% 9.26% 11.69% 9.00% 7.52% 5.90%
31-60 Days 4.87% 6.00% 3.55% 2.08% 1.74% 1.98% 3.07% 1.65% 1.79% 2.26%
61-90 Days 1.87% 3.17% 0.80% 0.67% 0.45% 0.12% 0.68% 0.55% 0.38% 0.87%
91-120 Days 0.50% 1.08% 0.08% 0.24% 0.15% 0.18% 0.21% 0.27% 0.16% 0.32%
121-150 Days 0.29% 0.25% 0.06% 0.05% 0.02% 0.05% 0.00% 0.00% 0.19% 0.16%
151-180 Days 0.12% 0.03% 0.03% 0.00% 0.00% 0.06% 0.03% 0.00% 0.03% 0.06%151-180 Days 0.12% 0.03% 0.03% 0.00% 0.00% 0.06% 0.03% 0.00% 0.03% 0.06%
181+ Days 0.16% 0.21% 0.10% 0.19% 0.24% 0.38% 0.55% 0.38% 0.37% 0.56%

Current - 90 Days 98.93% 98.42% 99.73% 99.52% 99.58% 99.33% 99.20% 99.35% 99.25% 98.91%
91-180 Days 0.91% 1.36% 0.18% 0.29% 0.18% 0.29% 0.25% 0.27% 0.38% 0.53%
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