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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 7/31/2021. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 7/31/2021Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 63,794,676.81   57,679,356.49   52,283,973.45   47,112,249.68   41,388,979.53   37,198,365.36   33,828,256.73   30,706,651.52   28,607,162.61   26,269,648.44   

Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18 Jul-19 Jul-20 Jul-21

Current 48,098,722.76   50,354,605.71   47,319,959.81   42,380,040.02   36,009,841.13   32,115,420.62   29,848,019.02   27,431,024.37   25,392,312.72   21,031,349.04   
1-30 Days 9,509,676.19     5,033,721.47     3,388,163.77     3,648,094.00     4,166,135.03     3,577,249.19     2,874,150.22     2,018,698.08     1,837,330.99     2,579,216.40     
31-60 Days 3,991,909.27     1,814,705.60     1,115,019.76     885,387.43        836,501.26        964,146.46        559,919.47        709,742.92        763,769.04        829,047.24        
61-90 Days 1,440,838.96     291,212.90        302,560.67        20,923.50          149,917.30        310,916.08        233,085.59        341,004.95        252,086.99        455,236.26        
91-120 Days 519,126.36        41,035.41          25,284.23          47,736.56          -                     25,742.66          56,440.01          42,014.15          151,999.62        383,291.98        
121-150 Days 80,728.86          -                     35,848.91          3,785.74            11,648.45          -                     76,753.22          38,702.46          12,362.98          378,098.96        
151-180 Days 34,265.61          36,732.04          26,091.67          14,697.71          16,566.02          -                     48,994.96          14,768.89          39,684.85          292,703.78        
181+ Days 119,408.80        107,343.36        71,044.63          111,584.72        198,370.34        204,890.35        130,894.24        110,695.70        157,615.42        320,704.78        

7/31/2021

Delinquency Status (% of Current Balance)

Current Portfolio Balance 63,794,676.81   57,679,356.49   52,283,973.45   47,112,249.68   41,388,979.53   37,198,365.36   33,828,256.73   30,706,651.52   28,607,162.61   26,269,648.44   

Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18 Jul-19 Jul-20 Jul-21

Current 75.40% 87.30% 90.51% 89.96% 87.00% 86.34% 88.23% 89.33% 88.76% 80.06%
1-30 Days 14.91% 8.73% 6.48% 7.74% 10.07% 9.62% 8.50% 6.57% 6.42% 9.82%
31-60 Days 6.26% 3.15% 2.13% 1.88% 2.02% 2.59% 1.66% 2.31% 2.67% 3.16%
61-90 Days 2.26% 0.50% 0.58% 0.04% 0.36% 0.84% 0.69% 1.11% 0.88% 1.73%
91-120 Days 0.81% 0.07% 0.05% 0.10% 0.00% 0.07% 0.17% 0.14% 0.53% 1.46%
121-150 Days 0.13% 0.00% 0.07% 0.01% 0.03% 0.00% 0.23% 0.13% 0.04% 1.44%
151-180 Days 0.05% 0.06% 0.05% 0.03% 0.04% 0.00% 0.14% 0.05% 0.14% 1.11%151-180 Days 0.05% 0.06% 0.05% 0.03% 0.04% 0.00% 0.14% 0.05% 0.14% 1.11%
181+ Days 0.19% 0.19% 0.14% 0.24% 0.48% 0.55% 0.39% 0.36% 0.55% 1.22%

Current - 90 Days 98.82% 99.68% 99.70% 99.62% 99.45% 99.38% 99.07% 99.33% 98.74% 94.77%
91-180 Days 0.99% 0.13% 0.17% 0.14% 0.07% 0.07% 0.54% 0.31% 0.71% 4.01%
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