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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 11/30/2021. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 11/30/2021Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 61,735,937.72   55,781,766.91   50,510,264.14   45,209,028.60   39,712,765.66   35,839,227.76   32,602,283.52   29,767,607.67   27,822,974.84   25,560,776.84   

Nov-12 Nov-13 Nov-14 Nov-15 Nov-16 Nov-17 Nov-18 Nov-19 Nov-20 Nov-21

Current 49,976,197.83   48,992,094.69   45,110,432.05   39,420,220.23   33,313,773.84   31,203,270.65   28,457,587.98   25,702,590.07   23,102,533.56   20,369,590.29   

1-30 Days 7,747,136.68     4,946,071.54     4,114,012.09     4,273,319.71     4,793,423.48     3,510,675.76     2,944,820.15     2,468,781.92     2,330,945.60     2,110,776.88     

31-60 Days 3,027,236.05     1,429,804.59     806,649.02        1,091,756.39     976,387.80        827,879.58        789,649.66        844,176.69        1,401,391.70     1,209,081.43     

61-90 Days 804,430.80        212,488.86        322,501.59        171,179.22        361,393.34        84,357.59          237,294.50        333,883.18        513,095.69        768,954.36        

91-120 Days 97,130.40          49,100.13          10,984.15          26,259.55          42,392.16          30,722.11          21,522.82          210,511.90        124,481.29        280,817.37        

121-150 Days -                     25,393.21          15,811.35          23,099.11          33,557.79          20,257.29          12,291.52          38,125.59          86,098.50          192,105.59        

151-180 Days -                     5,256.26            -                     25,389.66          -                     -                     -                     58,842.62          34,554.53          163,944.80        

181+ Days 83,805.96          121,557.63        129,873.89        177,804.73        191,837.25        162,064.78        139,116.89        110,695.70        229,873.97        465,506.12        

11/30/2021

Delinquency Status (% of Current Balance)

Current Portfolio Balance 61,735,937.72   55,781,766.91   50,510,264.14   45,209,028.60   39,712,765.66   35,839,227.76   32,602,283.52   29,767,607.67   27,822,974.84   25,560,776.84   

Nov-12 Nov-13 Nov-14 Nov-15 Nov-16 Nov-17 Nov-18 Nov-19 Nov-20 Nov-21

Current 80.95% 87.83% 89.31% 87.20% 83.89% 87.06% 87.29% 86.34% 83.03% 79.69%

1-30 Days 12.55% 8.87% 8.14% 9.45% 12.07% 9.80% 9.03% 8.29% 8.38% 8.26%

31-60 Days 4.90% 2.56% 1.60% 2.41% 2.46% 2.31% 2.42% 2.84% 5.04% 4.73%

61-90 Days 1.30% 0.38% 0.64% 0.38% 0.91% 0.24% 0.73% 1.12% 1.84% 3.01%

91-120 Days 0.16% 0.09% 0.02% 0.06% 0.11% 0.09% 0.07% 0.71% 0.45% 1.10%

121-150 Days 0.00% 0.05% 0.03% 0.05% 0.08% 0.06% 0.04% 0.13% 0.31% 0.75%

151-180 Days 0.00% 0.01% 0.00% 0.06% 0.00% 0.00% 0.00% 0.20% 0.12% 0.64%151-180 Days 0.00% 0.01% 0.00% 0.06% 0.00% 0.00% 0.00% 0.20% 0.12% 0.64%

181+ Days 0.14% 0.22% 0.26% 0.39% 0.48% 0.45% 0.43% 0.37% 0.83% 1.82%

Current - 90 Days 99.71% 99.64% 99.69% 99.44% 99.33% 99.41% 99.47% 98.60% 98.29% 95.69%

91-180 Days 0.16% 0.14% 0.05% 0.17% 0.19% 0.14% 0.10% 1.03% 0.88% 2.49%
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