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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 12/31/2021. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 12/31/2021Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 60,961,869.04   55,305,629.37   49,890,591.79   44,649,943.80   39,178,487.45   35,506,106.53   32,283,738.26   29,444,193.52   27,519,706.74   25,253,969.79   

Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21

Current 50,889,144.92   49,393,647.19   45,259,428.64   40,187,707.82   33,557,763.08   31,405,382.33   28,677,641.05   25,761,379.99   23,298,797.12   20,058,270.00   

1-30 Days 7,023,129.78     4,145,788.81     3,708,950.63     3,418,860.82     4,279,274.25     3,167,851.74     2,612,307.55     2,219,932.91     1,981,738.86     2,187,624.52     

31-60 Days 2,096,853.70     1,458,651.13     610,415.06        728,548.31        973,499.34        627,648.95        558,021.04        833,235.11        1,281,183.03     992,371.67        

61-90 Days 784,040.89        143,991.48        166,112.22        100,666.60        73,181.36          122,901.44        273,763.83        355,126.27        522,557.62        769,859.17        

91-120 Days 61,157.03          -                     14,295.53          -                     69,374.38          -                     10,596.38          32,718.27          75,793.95          431,976.87        

121-150 Days 23,736.76          -                     -                     26,259.55          7,159.80            20,257.29          -                     87,034.87          94,860.44          280,788.17        

151-180 Days -                     36,736.87          13,772.67          23,099.11          26,397.99          -                     12,291.52          -                     20,290.50          61,554.62          

181+ Days 83,805.96          126,813.89        117,617.04        164,801.59        191,837.25        162,064.78        139,116.89        154,766.10        244,485.22        471,524.77        

12/31/2021

Delinquency Status (% of Current Balance)

Current Portfolio Balance 60,961,869.04   55,305,629.37   49,890,591.79   44,649,943.80   39,178,487.45   35,506,106.53   32,283,738.26   29,444,193.52   27,519,706.74   25,253,969.79   

Dec-12 Dec-13 Dec-14 Dec-15 Dec-16 Dec-17 Dec-18 Dec-19 Dec-20 Dec-21

Current 83.48% 89.31% 90.72% 90.01% 85.65% 88.45% 88.83% 87.49% 84.66% 79.43%

1-30 Days 11.52% 7.50% 7.43% 7.66% 10.92% 8.92% 8.09% 7.54% 7.20% 8.66%

31-60 Days 3.44% 2.64% 1.22% 1.63% 2.48% 1.77% 1.73% 2.83% 4.66% 3.93%

61-90 Days 1.29% 0.26% 0.33% 0.23% 0.19% 0.35% 0.85% 1.21% 1.90% 3.05%

91-120 Days 0.10% 0.00% 0.03% 0.00% 0.18% 0.00% 0.03% 0.11% 0.28% 1.71%

121-150 Days 0.04% 0.00% 0.00% 0.06% 0.02% 0.06% 0.00% 0.30% 0.34% 1.11%

151-180 Days 0.00% 0.07% 0.03% 0.05% 0.07% 0.00% 0.04% 0.00% 0.07% 0.24%151-180 Days 0.00% 0.07% 0.03% 0.05% 0.07% 0.00% 0.04% 0.00% 0.07% 0.24%

181+ Days 0.14% 0.23% 0.24% 0.37% 0.49% 0.46% 0.43% 0.53% 0.89% 1.87%

Current - 90 Days 99.72% 99.70% 99.71% 99.52% 99.25% 99.49% 99.50% 99.07% 98.42% 95.07%

91-180 Days 0.14% 0.07% 0.06% 0.11% 0.26% 0.06% 0.07% 0.41% 0.69% 3.07%
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