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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 1/31/2022. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 1/31/2022Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 60,633,218.91   54,683,997.82   49,538,766.65   44,212,893.83   38,736,834.87   35,292,236.93   31,992,904.97   29,270,327.53   27,330,273.07   25,145,174.60   

Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22

Current 50,886,215.08   51,516,024.24   45,027,944.65   38,900,618.31   33,025,820.38   31,491,721.39   28,109,868.19   25,549,210.39   23,152,278.03   19,633,305.80   

1-30 Days 6,699,447.57     1,992,618.45     3,470,622.82     4,223,550.40     4,419,042.11     2,905,207.30     2,752,245.26     2,224,885.47     1,924,390.19     2,442,324.24     

31-60 Days 2,332,109.95     779,605.89        749,119.92        763,418.91        764,630.48        487,798.26        669,903.07        914,737.55        1,153,459.98     1,038,413.20     

61-90 Days 528,746.49        208,321.16        154,622.90        129,583.47        208,288.67        193,778.62        242,033.15        336,699.29        582,879.09        763,185.40        

91-120 Days 85,960.87          43,549.58          19,366.73          -                     55,275.15          31,409.29          56,850.51          32,706.87          162,544.74        330,939.24        

121-150 Days 15,852.12          -                     -                     -                     38,383.04          20,257.29          10,596.38          30,847.53          78,543.41          325,039.45        

151-180 Days 23,736.76          -                     -                     26,259.55          7,159.80            -                     -                     72,955.76          11,401.91          202,771.09        

181+ Days 61,150.07          143,878.50        117,089.63        169,463.19        218,235.24        162,064.78        151,408.41        108,284.67        264,775.72        409,196.18        

1/31/2022

Delinquency Status (% of Current Balance)

Current Portfolio Balance 60,633,218.91   54,683,997.82   49,538,766.65   44,212,893.83   38,736,834.87   35,292,236.93   31,992,904.97   29,270,327.53   27,330,273.07   25,145,174.60   

Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22

Current 83.92% 94.21% 90.89% 87.98% 85.26% 89.23% 87.86% 87.29% 84.71% 78.08%

1-30 Days 11.05% 3.64% 7.01% 9.55% 11.41% 8.23% 8.60% 7.60% 7.04% 9.71%

31-60 Days 3.85% 1.43% 1.51% 1.73% 1.97% 1.38% 2.09% 3.13% 4.22% 4.13%

61-90 Days 0.87% 0.38% 0.31% 0.29% 0.54% 0.55% 0.76% 1.15% 2.13% 3.04%

91-120 Days 0.14% 0.08% 0.04% 0.00% 0.14% 0.09% 0.18% 0.11% 0.59% 1.32%

121-150 Days 0.03% 0.00% 0.00% 0.00% 0.10% 0.06% 0.03% 0.11% 0.29% 1.29%

151-180 Days 0.04% 0.00% 0.00% 0.06% 0.02% 0.00% 0.00% 0.25% 0.04% 0.81%151-180 Days 0.04% 0.00% 0.00% 0.06% 0.02% 0.00% 0.00% 0.25% 0.04% 0.81%

181+ Days 0.10% 0.26% 0.24% 0.38% 0.56% 0.46% 0.47% 0.37% 0.97% 1.63%

Current - 90 Days 99.69% 99.66% 99.72% 99.56% 99.18% 99.39% 99.32% 99.16% 98.11% 94.96%

91-180 Days 0.21% 0.08% 0.04% 0.06% 0.26% 0.15% 0.21% 0.47% 0.92% 3.42%
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