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An analysis of historical loan payment data was used to compile a 

migration analysis of delinquency by annual vintage.  Delinquencies for 

each vintage were grouped into the following buckets; Current, 1-30, 31-

60, 61-90, 91-120, 121-150, 151-180, and 180+.  Results are provided in 

graphical and tabular form.  The cutoff date is 3/31/2022. 



Trust VIII - La Hipotecaria Panama Migration Analysis (All Vintages)

Delinquency Status ($ of Current Balance) Data Cutoff: 3/31/2022Delinquency Status ($ of Current Balance) Data Cutoff:

Current Portfolio Balance 59,746,054.63   53,708,046.79   48,810,034.10   42,915,073.94   38,058,944.07   34,715,880.87   31,451,803.56   28,959,581.42   26,943,461.40   24,736,393.75   

Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22

Current 49,996,513.95   47,877,206.98   44,342,508.67   37,810,958.23   32,662,052.88   30,600,657.52   27,643,686.19   25,974,222.23   23,462,766.80   19,756,436.33   

1-30 Days 6,701,423.69     3,680,020.67     3,215,858.75     4,060,585.08     3,895,366.40     3,046,154.33     2,529,211.81     1,790,879.79     1,787,374.71     2,134,697.22     

31-60 Days 2,351,461.67     1,543,676.44     844,619.56        675,100.45        901,034.74        692,048.91        576,952.73        649,353.56        722,417.04        1,040,564.92     

61-90 Days 480,839.97        418,354.70        278,298.98        142,024.00        281,899.95        187,732.80        361,234.92        229,844.09        344,316.57        719,544.81        

91-120 Days 89,136.33          71,579.58          11,658.51          20,908.19          94,982.68          27,222.53          194,475.62        92,145.62          184,483.90        211,433.32        

121-150 Days 49,676.83          -                     13,772.67          26,341.27          12,860.71          -                     35,546.59          45,960.55          100,556.40        187,877.06        

151-180 Days -                     -                     -                     -                     -                     -                     10,596.38          16,075.31          65,368.35          197,244.72        

181+ Days 77,002.19          117,208.42        103,316.96        179,156.72        210,746.71        162,064.78        100,099.32        161,100.27        276,177.63        488,595.37        

3/31/2022

Delinquency Status (% of Current Balance)

Current Portfolio Balance 59,746,054.63   53,708,046.79   48,810,034.10   42,915,073.94   38,058,944.07   34,715,880.87   31,451,803.56   28,959,581.42   26,943,461.40   24,736,393.75   

Mar-13 Mar-14 Mar-15 Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22

Current 83.68% 89.14% 90.85% 88.11% 85.82% 88.15% 87.89% 89.69% 87.08% 79.87%

1-30 Days 11.22% 6.85% 6.59% 9.46% 10.24% 8.77% 8.04% 6.18% 6.63% 8.63%

31-60 Days 3.94% 2.87% 1.73% 1.57% 2.37% 1.99% 1.83% 2.24% 2.68% 4.21%

61-90 Days 0.80% 0.78% 0.57% 0.33% 0.74% 0.54% 1.15% 0.79% 1.28% 2.91%

91-120 Days 0.15% 0.13% 0.02% 0.05% 0.25% 0.08% 0.62% 0.32% 0.68% 0.85%

121-150 Days 0.08% 0.00% 0.03% 0.06% 0.03% 0.00% 0.11% 0.16% 0.37% 0.76%

151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.03% 0.06% 0.24% 0.80%151-180 Days 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.03% 0.06% 0.24% 0.80%

181+ Days 0.13% 0.22% 0.21% 0.42% 0.55% 0.47% 0.32% 0.56% 1.03% 1.98%

Current - 90 Days 99.64% 99.65% 99.74% 99.47% 99.16% 99.45% 98.92% 98.91% 97.67% 95.61%

91-180 Days 0.23% 0.13% 0.05% 0.11% 0.28% 0.08% 0.77% 0.53% 1.30% 2.41%

96.00%

98.00%

100.00%

La Hipotecaria Migration Analysis (All Vintages)

80.00%

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

%
 o

f 
C

u
rr

e
n

t 
B

a
la

n
c
e

As of Date

Current 1-30 Days 31-60 Days 61-90 Days 91-120 Days 121-150 Days 151-180 Days 181+ Days

98.00%

100.00%

La Hipotecaria Migration Analysis (All Vintages)

82.00%

84.00%

86.00%

88.00%

90.00%

92.00%

94.00%

96.00%

98.00%

%
 o

f 
C

u
rr

e
n

t 
B

a
la

n
c
e

80.00%

As of Date

Current-90 Days 91-180 Days 181+ Days


